
Reise-Kranken-
versicherung

Wo bin ich versichert?
 Die Reise-Krankenversicherung bietet Ihnen bei 

Urlaubsreisen weltweit Versicherungsschutz. Je 
nach gew‰hltem Tarif kann zudem auch Versiche-
rungsschutz f¸r dienstliche Reisen ins Ausland 
(weltweit) und f¸r Inlandsreisen enthalten sein.

Was ist versichert?  
Versichert sind bei Auslandsreisen zum Beispiel:

 ambulante und station‰re Heilbehandlung

 Arznei- und Verbandmittel

 Heilmittel (z. B. Krankengymnastik nach einem 
Unfall)

 Hilfsmittel

 Zahnbehandlung

 Reparaturen am vorhandenen Zahnersatz

 R¸cktransport

 Kosten f¸r ‹berf¸hrung aus dem Ausland

Versichert sind bei Inlandsreisen unter bestimmten 
Voraussetzungen zum Beispiel:

 Kosten f¸r ‹berf¸hrung bis zu 600 EUR  
Den vereinbarten Leistungsumfang entnehmen Sie 
bitte Ihrem Versicherungsschein bzw. den Allgemei-
nen Versicherungsbedingungen.

Mit diesem Informationsblatt erhalten Sie einen ‹berblick ¸ber die angebotene Reise-Krankenversicherung. Diese Informationen sind 
allerdings nicht abschlieflend. 'LH�YROOVWlQGLJHQ�,QIRUPDWLRQHQ�XQG�GHQ�NRQNUHWHQ�9HUVLFKHUXQJVXPIDQJ�ÀQGHQ�6LH�LQ�GHQ�IROJHQGHQ�
Vertragsunterlagen:
-  Versicherungsantrag,
-  Versicherungsschein,
-  Allgemeine Versicherungsbedingungen und gegebenenfalls weitere Besondere Bedingungen und Vereinbarungen f¸r den von   
 Ihnen gew‰hlten Tarif, die wir Ihnen vor Abgabe Ihrer Vertragserkl‰rung zur Verf¸gung stellen.
%LWWH�OHVHQ�6LH�DOOH�8QWHUODJHQ�GXUFK��GDPLW�6LH�XPIDVVHQG�LQIRUPLHUW�VLQG�
8P�ZHOFKH�9HUVLFKHUXQJ�KDQGHOW�HV�VLFK"
Wir bieten Ihnen eine Reise-Krankenversicherung an, die Leistungen bei Urlaubsreisen ins Ausland vorsieht. Je nach gew‰hltem Tarif kann 
auch Versicherungsschutz f¸r dienstliche Reisen ins Ausland und f¸r Inlandsreisen enthalten sein.

Was ist nicht versichert? 
Nicht versichert sind zum Beispiel:

 Krankheiten und Unf‰lle, die die versicherte Person 
vors‰tzlich herbeif¸hrt.

 In den letzten drei Monaten vor Antritt der Reise 
behandelte Krankheiten in folgenden F‰llen:

 Reisen, die die versicherte Person vornimmt, um 
sich im Ausland behandeln zu lassen.

 Behandlungen, bei denen bei Reisebeginn 
IHVWVWDQG��GDVV�VLH�ZlKUHQG�GHU�5HLVH�VWDWW¿QGHQ�
mussten.
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Gibt es Deckungsbeschr‰nkungen? 
Die Deckung ist zum Beispiel in den folgenden F‰llen 
eingeschr‰nkt:

  Es sind nicht alle Hilfsmittel versichert. Sehhilfen 
und Hˆrger‰te sind nicht versichert.

  Neuer Zahnersatz ist nicht versichert. Reparaturen 
am vorhandenen Zahnersatz sind hingegen 
versichert.

  Kur- und Sanatoriumsbehandlungen sowie 
Rehabilitationsmaflnahmen sind nicht versichert.



Wie kann ich den Vertrag k¸ndigen?
- Sie kˆnnen den Reise-Krankenversicherungsvertrag 

(Jahresvertrag) zum Ablauf eines Versicherungsjah-
res ohne Einhaltung einer Frist k¸ndigen.

- Wir vereinbaren eine Reise-Krankenversicherung f¸r 
die einzelne Reise f¸r die im Online-Antrag bzw. im 
Versicherungsschein vermerkte Dauer.

- In den Allgemeinen Versicherungsbedingungen 
¿QGHQ�6LH�ZHLWHUH�(LQ]HOKHLWHQ�]XP�7KHPD�
K¸ndigung oder Ende des Vertrages, zum Beispiel

 - weil wir die Beitr‰ge erhˆhen oder
 - weil Sie den Beitrag nicht zahlen.
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Welche Verpflichtungen habe ich? 
(V�EHVWHKHQ�EHLVSLHOVZHLVH�IROJHQGH�3ÀLFKWHQ�

- Machen Sie im Versicherungsantrag wahrheitsge-
m‰fle und vollst‰ndige Angaben.

- Die versicherte Person hat nach Mˆglichkeit f¸r die 
Minderung des Schadens zu sorgen und alles zu 
unterlassen, was der Genesung hinderlich sind.

Wann und wie zahle ich?
- Reise-Krankenversicherung (Jahresvertrag):  

Der Versicherungsbeitrag ist j‰hrlich zu zahlen. Der 
erste Beitrag ist mit dem im Online-Antrag ange-
gebenen Versicherungsbeginn f‰llig. Den Beitrag 
buchen wir jeweils zum F‰lligkeitstermin von dem im 
Online-Antrag angegebenen Konto ab.

- Reise-Krankenversicherung (Vertrag f¸r die einzelne 
Reise): 
Der Versicherungsbeitrag wird als Einmalbeitrag f¸r 
die gesamte Versicherungsdauer f‰llig. Er ist bei 
Abschluss des Vertrages zu zahlen. Als Zahlungsart 
ist nur der Beitragsabruf mˆglich.

Wann beginnt und wann endet die 
Deckung?

- Der Versicherungsschutz f¸r eine Reise-Kranken-
versicherung beginnt mit dem im Online-Antrag 
vermerkten Zeitpunkt (Versicherungsbeginn). Er 
beginnt jedoch nicht vor Abschluss des Versiche-
rungsvertrages, nicht vor Zahlung des Beitrages und 
nicht vor Antritt der jeweiligen Reise.

- Er endet f¸r eine Reise-Krankenversicherung 
(Jahresvertrag) mit dem Ende der Reise, sp‰testens 
jedoch acht Wochen nach Reisebeginn.

- Er endet f¸r eine Reise-Krankenversicherung 
f¸r die einzelne Reise mit dem Ende der Reise, 
sp‰testens jedoch mit dem Ablauf der vereinbarten 
Versicherungsdauer.
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%DUPHQLD�
.UDQNHQYHUVLFKHUXQJ�D��*��
�
+DXSWYHUZDOWXQJ�
%DUPHQLD�$OOHH���
������:XSSHUWDO� 

�
���� (LQ]HOKHLWHQ�]XU�%HLWUDJV]DKOXQJ�
(LQ]HOKHLWHQ�]XU�%HLWUDJV]DKOXQJ�VLQG�GHP��,QIRUPDWLRQVEODWW�]X�
9HUVLFKHUXQJVSURGXNWHQ��]X�HQWQHKPHQ��
�
���� *�OWLJNHLWVGDXHU�GHU�]XU�9HUI�JXQJ�JHVWHOOWHQ�

,QIRUPDWLRQHQ��
'LH�]XU�9HUI�JXQJ�JHVWHOOWHQ�,QIRUPDWLRQHQ�VLQG�JUXQGVlW]OLFK�QLFKW�
EHIULVWHW���
�
����� =X�6WDQGH�.RPPHQ�GHV�9HUWUDJHV�
'HU�9HUVLFKHUHU�NDQQ�GHQ�$QWUDJ�LQQHUKDOE�YRQ�VHFKV�:RFKHQ�
DQQHKPHQ��'LHVH�)ULVW�EHJLQQW�DP�7DJ�GHU�$QWUDJVWHOOXQJ��6RIHUQ�GHU�
(UODVV�YRQ�:DUWH]HLWHQ�DXI�*UXQG�HLQHU�lU]WOLFKHQ�8QWHUVXFKXQJ�
EHDQWUDJW�ZLUG��EHJLQQW�GLH�$QQDKPHIULVW�DQ�GHP�7DJH��DQ�GHP�GLH�
8QWHUVXFKXQJVEHULFKWH�GHP�9HUVLFKHUHU�]XJHKHQ��
:HQQ�GHU�9HUVLFKHUXQJVQHKPHU�GHQ�9HUVLFKHUXQJVVFKHLQ�LQQHUKDOE�
GHU�$QQDKPHIULVW�HUKlOW��NRPPW�GHU�9HUVLFKHUXQJVYHUWUDJ�RKQH�ZHLWHUH�
:LOOHQVHUNOlUXQJ�]X�6WDQGH��
�
����� :LGHUUXIVEHOHKUXQJ�QDFK�����$EV����1U�����

9HUVLFKHUXQJVYHUWUDJVJHVHW]�
:LGHUUXIVUHFKW�
6LH�N|QQHQ�,KUH�9HUWUDJVHUNOlUXQJ�LQQHUKDOE�YRQ����7DJHQ�RKQH�
$QJDEH�YRQ�*U�QGHQ�LQ�7H[WIRUP��]��%��%ULHI��)D[��(�0DLO��ZLGHUUXIHQ��
'LH�)ULVW�EHJLQQW��QDFKGHP�6LH�GHQ�9HUVLFKHUXQJVVFKHLQ��GLH�
9HUWUDJVEHVWLPPXQJHQ�HLQVFKOLH�OLFK�GHU�$OOJHPHLQHQ�9HUVLFKHUXQJV�
EHGLQJXQJHQ��GLH�ZHLWHUHQ�,QIRUPDWLRQHQ�QDFK�����$EV����XQG���GHV�
9HUVLFKHUXQJVYHUWUDJVJHVHW]HV�LQ�9HUELQGXQJ�PLW�GHQ������ELV���GHU�
99*�,QIRUPDWLRQVSIOLFKWHQYHURUGQXQJ�XQG�GLHVH�%HOHKUXQJ�MHZHLOV�LQ�
7H[WIRUP�HUKDOWHQ�KDEHQ��MHGRFK�QLFKW�YRU�(UI�OOXQJ�XQVHUHU�3IOLFKWHQ�
JHPl�������H�$EV����6DW]���GHV�%�UJHUOLFKHQ�*HVHW]EXFKV�LQ�9HU�
ELQGXQJ�PLW�$UWLNHO���������GHV�(LQI�KUXQJVJHVHW]HV�]XP�%�UJHU�
OLFKHQ�*HVHW]EXFK��
=XU�:DKUXQJ�GHU�:LGHUUXIVIULVW�JHQ�JW�GLH�UHFKW]HLWLJH�$EVHQGXQJ�GHV�
:LGHUUXIV��'HU�:LGHUUXI�LVW�]X�ULFKWHQ�DQ��
%DUPHQLD�.UDQNHQYHUVLFKHUXQJ�D��*��
%DUPHQLD�$OOHH����������:XSSHUWDO��
7HOHID[�����������������
(�0DLO��YHUWUDJ�NUDQNHQ#EDUPHQLD�GH�
�
:LGHUUXIVIROJHQ�
,P�)DOOH�HLQHV�ZLUNVDPHQ�:LGHUUXIV�HQGHW�GHU�9HUVLFKHUXQJVVFKXW]�
XQG�ZLU�HUVWDWWHQ�,KQHQ�GHQ�DXI�GLH�=HLW�QDFK�=XJDQJ�GHV�:LGHUUXIV�
HQWIDOOHQGHQ�7HLO�GHU�3UlPLHQ��ZHQQ�6LH�]XJHVWLPPW�KDEHQ��GDVV�GHU�
9HUVLFKHUXQJVVFKXW]�YRU�GHP�(QGH�GHU�:LGHUUXIVIULVW�EHJLQQW��'HQ 



 

7HLO�GHU�3UlPLH��GHU�DXI�GLH�=HLW�ELV�]XP�=XJDQJ�GHV�:LGHUUXIV�HQWIlOOW��
G�UIHQ�ZLU�LQ�GLHVHP�)DOO�HLQEHKDOWHQ��GDEHL�KDQGHOW�HV�VLFK�XP�HLQHQ�
%HWUDJ�LQ�+|KH�GHU�$Q]DKO�GHU�7DJH��DQ�GHQHQ�9HUVLFKHUXQJVVFKXW]�
EHVWDQGHQ�KDW��PXOWLSOL]LHUW�PLW������GHV�0RQDWVEHLWUDJHV��'LH�(UVWDW�
WXQJ�]XU�FN]X]DKOHQGHU�%HWUlJH�HUIROJW�XQYHU]�JOLFK��VSlWHVWHQV����
7DJH�QDFK�=XJDQJ�GHV�:LGHUUXIV��%HJLQQW�GHU�9HUVLFKHUXQJVVFKXW]�
QLFKW�YRU�GHP�(QGH�GHU�:LGHUUXIVIULVW��KDW�GHU�ZLUNVDPH�:LGHUUXI�]XU�
)ROJH��GDVV�HPSIDQJHQH�/HLVWXQJHQ�]XU�FN]XJHZlKUHQ�XQG�
JH]RJHQH�1XW]XQJHQ��]��%��=LQVHQ��KHUDXV]XJHEHQ�VLQG��
�
%HVRQGHUH�+LQZHLVH�
,KU�:LGHUUXIVUHFKW�HUOLVFKW��ZHQQ�GHU�9HUWUDJ�DXI�,KUHQ�DXVGU�FNOLFKHQ�
:XQVFK�VRZRKO�YRQ�,KQHQ�DOV�DXFK�YRQ�XQV�YROOVWlQGLJ�HUI�OOW�LVW��
EHYRU�6LH�,KU�:LGHUUXIVUHFKW�DXVJH�EW�KDEHQ��
(QGH�GHU�:LGHUUXIVEHOHKUXQJ�
�
����� /DXI]HLW�
(LQ]HOKHLWHQ�]XU�/DXI]HLW�VLQG�GHP��,QIRUPDWLRQVEODWW�]X�
9HUVLFKHUXQJVSURGXNWHQ��]X�HQWQHKPHQ��
�
����� $QJDEHQ�]XU�9HUWUDJVEHHQGLJXQJ��
(LQ]HOKHLWHQ�]XU�9HUWUDJVEHHQGLJXQJ�VLQG�GHP��,QIRUPDWLRQVEODWW�]X�
9HUVLFKHUXQJVSURGXNWHQ��]X�HQWQHKPHQ��
�
����� $QZHQGEDUHV�5HFKW��
$XI�GHQ�9HUWUDJ�ILQGHW�GDV�5HFKW�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�
$QZHQGXQJ��
�
����� 6SUDFKH�
'LH�9HUWUDJVEHGLQJXQJHQ�XQG�GLH�KLHU�XQWHU�GHQ�1XPPHUQ���ELV����
JHJHEHQHQ�,QIRUPDWLRQHQ�VLQG�LQ�GHXWVFKHU�6SUDFKH�YHUIDVVW��$XFK�
GLH�.RPPXQLNDWLRQ�ZlKUHQG�GHU�/DXI]HLW�GLHVHU�9HUVLFKHUXQJ�HUIROJW�LQ�
'HXWVFK���
�
����� 9HUVLFKHUXQJVRPEXGVPDQQ��
$X�HUJHULFKWOLFK�NDQQ�HLQH�%HVFKZHUGH�EHLP��
9HUVLFKHUXQJVRPEXGVPDQQ�I�U�SULYDWH�.UDQNHQ��XQG�
3IOHJHYHUVLFKHUXQJHQ��3RVWIDFK�����������������%HUOLQ���
HLQJHOHJW�ZHUGHQ��
+LHUYRQ�XQEHU�KUW�EOHLEW�GLH�0|JOLFKNHLW�I�U�GHQ�9HUVLFKHUXQJVQHKPHU��
GHQ�5HFKWVZHJ�]X�EHVFKUHLWHQ��
�
����� %HVFKZHUGHP|JOLFKNHLW�EHL�GHU�$XIVLFKWVEHK|UGH�
(LQH�%HVFKZHUGH�NDQQ�DXFK�JHULFKWHW�ZHUGHQ�DQ��
%XQGHVDQVWDOW�I�U�)LQDQ]GLHQVWOHLVWXQJVDXIVLFKW���
*UDXUKHLQGRUIHU�6WUD�H������������%RQQ��

:LFKWLJH�,QIRUPDWLRQ�]XP�6FKXW]�,KUHU�'DWHQ�GXUFK�GLH�
�9HUKDOWHQVUHJHOQ�I�U�GHQ�8PJDQJ�PLW�SHUVRQHQEH]RJHQHQ�
'DWHQ�GXUFK�GLH�GHXWVFKH�9HUVLFKHUXQJVZLUWVFKDIW��
'HU�*HVDPWYHUEDQG�GHU�'HXWVFKHQ�9HUVLFKHUXQJVZLUWVFKDIW�H��9��KDW�
JHPHLQVDP�PLW�VHLQHQ�0LWJOLHGVXQWHUQHKPHQ��9HUKDOWHQVUHJHOQ�I�U�
GHQ�8PJDQJ�PLW�SHUVRQHQEH]RJHQHQ�'DWHQ�GHU�9HUVLFKHUWHQ�GXUFK�
GLH�9HUVLFKHUXQJVXQWHUQHKPHQ����HLQHQ�VR�JHQDQQWHQ�&RGH�RI�
&RQGXFW���DXIJHVWHOOW�XQG�PLW�GHQ�'DWHQVFKXW]DXIVLFKWVEHK|UGHQ�
DEJHVWLPPW��'LH�%DUPHQLD�8QWHUQHKPHQ�VLQG�GLHVHP�&RGH�RI�
&RQGXFW�]XP������������EHLJHWUHWHQ�XQG�KDEHQ�VLFK�GDPLW�]X�VHLQHU�
(LQKDOWXQJ�YHUSIOLFKWHW���
�
'HQ�YROOVWlQGLJHQ�:RUWODXW�GHU�9HUKDOWHQVUHJHOQ�N|QQHQ�6LH�XQWHU��
ZZZ�GDWHQVFKXW]�EDUPHQLD�GH�QDFKOHVHQ���
�
6LH�P|FKWHQ�GLH�9HUKDOWHQVUHJHOQ�JHUQH�LQ�3DSLHUIRUP�HUKDOWHQ�RGHU�
KDEHQ�)UDJHQ�GD]X"�'DQQ�UXIHQ�6LH�HLQIDFK�DQ��6LH�HUUHLFKHQ�GLH�
%DUPHQLD�.XQGHQEHWUHXXQJ�PRQWDJV�ELV�IUHLWDJV�YRQ���������������
8KU�XQG�VDPVWDJV�YRQ���������������8KU�XQWHU����������������
�
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-DKUHV��
5HLVHVFKXW]EULHI�

Barmenia         Versicherungen 

%DUPHQLD�
.UDQNHQYHUVLFKHUXQJ�D��*��
�
+DXSWYHUZDOWXQJ�
%DUPHQLD�$OOHH���
������:XSSHUWDO�     

7DULI�7UDYHO�
�
$OOJHPHLQH�9HUVLFKHUXQJVEHGLQJXQJHQ��$9%�7UDYHO��
�
6WDQG������������ 
7DULIEH]HLFKQXQJ�LP�9HUVLFKHUXQJVVFKHLQ�
:XUGH�GHU�7DULI�7UDYHO�I�U�6LQJOHV�YHUHLQEDUW��ZLUG�HU�
LP�9HUVLFKHUXQJVVFKHLQ�PLW�GHU�7DULIEH]HLFKQXQJ�
75.6�DXVJHZLHVHQ��
�
:XUGH�GLH�7DULIVWXIH�7UDYHO�IDPLO\�I�U�)DPLOLHQ�
YHUHLQEDUW��ZLUG�GHU�7DULI�7UDYHO�LP�9HUVLFKHUXQJV�
VFKHLQ�PLW�GHU�7DULIEH]HLFKQXQJ�75.)�DXVJHZLH�
VHQ��
�

,QKDOWV�EHUVLFKW� 6HLWH�
�
� 'HU�9HUVLFKHUXQJVVFKXW]�
���� :HOFKH�5HJHOXQJHQ�JHOWHQ�I�U�*HJHQ�

VWDQG��8PIDQJ�XQG�*HOWXQJVEHUHLFK�GHV�
9HUVLFKHUXQJVVFKXW]HV"� � ��

���� :LH�VLQG�$EVFKOXVV��'DXHU�XQG�$UW�GHV�
9HUVLFKHUXQJVYHUWUDJHV�JHUHJHOW"� � ��

���� :DQQ�EHJLQQW�GHU�9HUVLFKHUXQJV��
VFKXW]"� � ��

���� :DV�LVW�LP�$XVODQG�YHUVLFKHUW"� � ��
���D� :DV�LVW�LQ�GHU�%XQGHVUHSXEOLN�'HXWVFK�

ODQG�YHUVLFKHUW"� � ��
���� :HOFKH�/HLVWXQJHQ�VLQG�DXVJH��

VFKORVVHQ"� � ��
���� 8QWHU�ZHOFKHQ�9RUDXVVHW]XQJHQ�HUWHLOHQ�

ZLU�.RVWHQ]XVDJHQ�DQ�'ULWWH"� � ��
���D� :DV�JLOW�I�U�GLH�$XV]DKOXQJ�GHU�9HUVLFKH�

UXQJVOHLVWXQJHQ"� � ��
���� :DQQ�HQGHW�GHU�9HUVLFKHUXQJV��

VFKXW]"� � ��
�
� 3IOLFKWHQ�GHV�9HUVLFKHUXQJVQHKPHUV�
���� :HOFKH�5HJHOXQJHQ�JHOWHQ�I�U�GLH�%HL�

WUDJV]DKOXQJ"� � ��
���D� :DQQ�G�UIHQ�ZLU�GLH�%HLWUlJH�DQSDVVHQ"� ��
���� :HOFKH�2EOLHJHQKHLWHQ�VLQG�]X�EH��

DFKWHQ"� � ��
����� :HOFKH�)ROJHQ�HUJHEHQ�VLFK�EHL�2EOLHJHQ�

KHLWVYHUOHW]XQJHQ"� � ��
����� :HOFKH�2EOLHJHQKHLWHQ�XQG�)ROJHQ�EHL�

2EOLHJHQKHLWVYHUOHW]XQJHQ�JHOWHQ�EHL�$Q�
VSU�FKHQ JHJHQ�'ULWWH"� � ��

����� :DQQ�N|QQHQ�6LH�DXIUHFKQHQ"� � ��
�
� (QGH�GHU�9HUVLFKHUXQJ�
����� :DQQ�NDQQ�GHU�9HUVLFKHUXQJVYHUWUDJ�

JHN�QGLJW�ZHUGHQ"� ��
����� :DQQ�HQGHW�GDV�9HUVLFKHUXQJVYHU��

KlOWQLV"� � ��
�
� 6RQVWLJH�%HVWLPPXQJHQ�
����� :DV�JLOW�I�U�:LOOHQVHUNOlUXQJHQ�XQG�$Q]HL�

JHQ"� � ��
����� :HOFKHV�*HULFKW�LVW�]XVWlQGLJ"� � ��
����� :DQQ�G�UIHQ�ZLU�GLH�$OOJHPHLQHQ�9HU�

VLFKHUXQJVEHGLQJXQJHQ�lQGHUQ"� � ��
�
� $QKDQJ�
� $XV]XJ�DXV�GHP�*HVHW]��EHU�GHQ�9HU�

VLFKHUXQJVYHUWUDJ��99*�� � ��
�
�  



 ��

'HU�9HUVLFKHUXQJVVFKXW]�
�
���� :HOFKH�5HJHOXQJHQ�JHOWHQ�I�U�*HJHQ�

VWDQG��8PIDQJ�XQG�*HOWXQJVEHUHLFK�
GHV�9HUVLFKHUXQJVVFKXW]HV"�

���� %HL�XUODXEV��XQG�EHUXIOLFK�EHGLQJWHQ�5HL�
VHQ�ELHWHQ�ZLU�9HUVLFKHUXQJVVFKXW]�I�U�.UDQNKHL�
WHQ��8QIlOOH�XQG�DQGHUH�LP�9HUWUDJ�JHQDQQWH�(UHLJ�
QLVVH��:LU�HUEULQJHQ��VRIHUQ�YHUHLQEDUW��GDPLW�XQPLW�
WHOEDU�]XVDPPHQKlQJHQGH�]XVlW]OLFKH�'LHQVWOHLV�
WXQJHQ��%HL�HLQHP�HLQWUHWHQGHQ�9HUVLFKHUXQJVIDOO��

�
D�� LP�$XVODQG�HUVHW]HQ�ZLU�GRUW�HQWVWHKHQGH�

$XIZHQGXQJHQ�I�U�+HLOEHKDQGOXQJ��]DKOHQ�EHL�
GRUWLJHU�VWDWLRQlUHU�+HLOEHKDQGOXQJ�]XVlW]OLFK�
HLQ�.UDQNHQKDXVWDJHJHOG�XQG�HUEULQJHQ�VRQVW�
YHUHLQEDUWH�/HLVWXQJHQ��VLHKH�������$OV�$XVODQG�
JLOW�QLFKW�GDV�6WDDWVJHELHW�GHU�%XQGHVUHSXEOLN�
'HXWVFKODQG��

�
E�� LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�]DKOHQ�ZLU�

EHL�GRUW�QRWZHQGLJHU�VWDWLRQlUHU�+HLOEHKDQGOXQJ�
HLQ�.UDQNHQKDXVWDJHJHOG�XQG�HUEULQJHQ�VRQVW�
YHUHLQEDUWH�/HLVWXQJHQ��VLHKH����D���

�
���� (V�JHOWHQ�GLH�(LQVFKUlQNXQJHQ�XQVHUHU�
/HLVWXQJVSIOLFKW�QDFK������
�
���� 'HU�9HUVLFKHUXQJVVFKXW]�HUVWUHFNW�VLFK�DXI�
GLH�HUVWHQ�DFKW�:RFKHQ�MH�5HLVH�LQQHUKDOE�GHU�
9HUVLFKHUXQJVGDXHU��VLHKH�����$EV������
�
9HUVLFKHUXQJVVFKXW]�EHVWHKW�QXU�I�U�5HLVHQ�PLW�
PHKU�DOV�HLQHU�hEHUQDFKWXQJ�DX�HUKDOE�GHV�:RKQ��
RGHU�$UEHLWVRUWHV�RGHU�ZHQQ�GLH�5HLVH�DQ�HLQHQ�
PLQGHVWHQV�����NP�YRP�:RKQRUW�HQWIHUQWHQ�2UW�
I�KUW��:LUG�GLH�5HLVH�YRP�$UEHLWVRUW�DXV�DQJHWUHWHQ��
PXVV�GHU�=LHORUW�PLQGHVWHQV�����NP�YRP�$UEHLWVRUW�
HQWIHUQW�VHLQ��
�
���� 9HUVLFKHUXQJVIDOO�LVW�GLH�PHGL]LQLVFK�
QRWZHQGLJH�+HLOEHKDQGOXQJ�HLQHU�YHUVLFKHUWHQ�
3HUVRQ�ZHJHQ�.UDQNKHLW�RGHU�8QIDOOIROJHQ��'HU�
9HUVLFKHUXQJVIDOO�EHJLQQW�PLW�GHU�+HLOEHKDQGOXQJ��HU�
HQGHW��ZHQQ�QDFK�PHGL]LQLVFKHP�%HIXQG�%HKDQG�
OXQJVEHG�UIWLJNHLW�QLFKW�PHKU�EHVWHKW��0XVV�GLH�
+HLOEHKDQGOXQJ�DXI�HLQH�.UDQNKHLW�RGHU�8QIDOOIROJH�
DXVJHGHKQW�ZHUGHQ��GLH�PLW�GHU�ELVKHU�EHKDQGHOWHQ�
QLFKW�XUVlFKOLFK�]XVDPPHQKlQJW��VR�HQWVWHKW�
LQVRZHLW�HLQ�QHXHU�9HUVLFKHUXQJVIDOO��$OV�9HUVLFKH�
UXQJVIDOO�JHOWHQ�DXFK�
�
D�� QRWZHQGLJH�lU]WOLFKH�8QWHUVXFKXQJHQ�XQG�

%HKDQGOXQJHQ�ZHJHQ�6FKZDQJHUVFKDIW��)U�K��
RGHU�)HKOJHEXUW�VRZLH�HLQ�XQYRUKHUVHKEDUHU�
PHGL]LQLVFK�QRWZHQGLJHU�6FKZDQJHUVFKDIWVDE�
EUXFK�XQG�

�
E�� 7RGHVIlOOH��hEHUI�KUXQJ�E]Z��%HVWDWWXQJ�DP�

6WHUEHRUW���
�
���� 'HU�8PIDQJ�GHV�9HUVLFKHUXQJVVFKXW]HV�
HUJLEW�VLFK�DXV�GHP�9HUVLFKHUXQJVVFKHLQ��VSlWHUHQ�
VFKULIWOLFKHQ�9HUHLQEDUXQJHQ��GLHVHQ�9HUVLFKHUXQJV�
EHGLQJXQJHQ�VRZLH�GHQ�JHVHW]OLFKHQ�9RUVFKULIWHQ��
'DV�9HUVLFKHUXQJVYHUKlOWQLV�XQWHUOLHJW�GHXWVFKHP�
5HFKW��
�
���� 9HUOHJW�HLQH�YHUVLFKHUWH�3HUVRQ�LKUHQ�
JHZ|KQOLFKHQ�$XIHQWKDOW�LQ�HLQHQ�DQGHUHQ�0LWJOLHGV�
VWDDW�GHU�(XURSlLVFKHQ�8QLRQ��LQ�HLQHQ�DQGHUHQ�
9HUWUDJVVWDDW�GHV�$ENRPPHQV��EHU�GHQ�(XURSlL�
VFKHQ�:LUWVFKDIWVUDXP�RGHU�GLH�6FKZHL]��VR�VHW]W�
VLFK�GDV�9HUVLFKHUXQJVYHUKlOWQLV�IRUW��)�U�GLH�
YHUVLFKHUWH�3HUVRQ�EHVWHKW�ZlKUHQG�GHU�'DXHU�LKUHV��

JHZ|KQOLFKHQ�$XIHQWKDOWV�ZHGHU�LQ�GLHVHP�DQGHUHQ�
6WDDW�QRFK�LQ�'HXWVFKODQG��PLW�$XVQDKPH�GHU�
/HLVWXQJHQ�JHPl�����D��9HUVLFKHUXQJVVFKXW]��
�
���� :LH�VLQG�$EVFKOXVV��'DXHU�XQG�$UW�GHV�
� 9HUVLFKHUXQJVYHUWUDJHV�JHUHJHOW"�
���� 9HUVLFKHUXQJVIlKLJ�VLQG��
�
D�� 3HUVRQHQ��GLH�PLQGHVWHQV����-DKUH�DOW�VLQG�XQG�

LKUHQ�VWlQGLJHQ�:RKQVLW]�LQ�GHU�%XQGHVUHSXEOLN�
'HXWVFKODQG�KDEHQ��G��K��VLFK��EHUZLHJHQG�LQ�
'HXWVFKODQG�DXIKDOWHQ��

�
E�� )DPLOLHQ��GLH�LKUHQ�VWlQGLJHQ�:RKQVLW]�LQ�GHU�

%XQGHVUHSXEOLN�'HXWVFKODQG�KDEHQ��G��K��VLFK�
�EHUZLHJHQG�LQ�'HXWVFKODQG�DXIKDOWHQ��VRIHUQ�
DOOH�PLWYHUVLFKHUWHQ�3HUVRQHQ�LQ�HLQHP�JHPHLQ�
VDPHQ�+DXVKDOW�OHEHQ�XQG�GRUW�JHPHOGHW�VLQG��
:HLWHUH�9RUDXVVHW]XQJ�LVW��GDVV�GDV�lOWHVWH�)D�
PLOLHQPLWJOLHG�GDV�����/HEHQVMDKU�QRFK�QLFKW�
YROOHQGHW�KDW��,P�(LQ]HOQHQ�VLQG�GLHV�
�� 6LH�DOV�9HUVLFKHUXQJVQHKPHU��VRIHUQ�6LH�

PLQGHVWHQV����-DKUH�DOW�VLQG��
�� ,KU�(KHSDUWQHU��DXFK�JOHLFKJHVFKOHFKWOLFKH�

/HEHQVSDUWQHU�JHPl������/HEHQVSDUWQHU�
VFKDIWVJHVHW]����

�� ,KU�/HEHQVSDUWQHU��
�� ,KUH�.LQGHU��DXFK�3IOHJH���6WLHI��XQG�$GRS�

WLYNLQGHU��XQG�GLH�.LQGHU��DXFK�3IOHJH���
6WLHI��XQG�$GRSWLYNLQGHU��,KUHV�(KH��E]Z��
/HEHQVSDUWQHUV�ELV�]XU�9ROOHQGXQJ�GHV�����
/HEHQVMDKUHV�VRZLH��

�� ,KUH�XQYHUKHLUDWHWHQ�.LQGHU�PLW�JHLVWLJHU�
RGHU�N|USHUOLFKHU�%HKLQGHUXQJ��VRIHUQ�GLHVH�
,QKDEHU�HLQHV�6FKZHUEHVFKlGLJWHQDXVZHL�
VHV�VLQG��RKQH�$OWHUVJUHQ]H�XQG�GLH�XQYHU�
KHLUDWHWHQ�.LQGHU�,KUHV�(KH��E]Z��/HEHQV�
SDUWQHUV�PLW�JHLVWLJHU�RGHU�N|USHUOLFKHU�%H�
KLQGHUXQJ��VRIHUQ�GLHVH�,QKDEHU�HLQHV�
6FKZHUEHVFKlGLJWHQDXVZHLVHV�VLQG��RKQH�
$OWHUVJUHQ]H��

�
���� 'HU�9HUVLFKHUXQJVYHUWUDJ�PXVV�YRU�$QWULWW�
GHU�5HLVH�LQ�'HXWVFKODQG�DEJHVFKORVVHQ�ZHUGHQ��(U�
NRPPW�PLW�=XJDQJ�GHV�RUGQXQJVJHPl��DXVJHI�OOWHQ�
9HUVLFKHUXQJVDQWUDJHV��RQOLQH��EHL�XQV�]X�6WDQGH�
�VLHKH�������
�
���� 'HU�9HUVLFKHUXQJVYHUWUDJ�JLOW�I�U�GLH�'DXHU�
HLQHV�9HUVLFKHUXQJVMDKUHV��(U�YHUOlQJHUW�VLFK�
VWLOOVFKZHLJHQG�MHZHLOV�XP�HLQ�ZHLWHUHV�9HUVLFKH�
UXQJVMDKU��ZHQQ�HU�QLFKW�UHFKW]HLWLJ�YRU�GHP�MHZHLOL�
JHQ�$EODXIWHUPLQ�YRQ�,KQHQ�RGHU�YRQ�XQV�JHN�QGLJW�
ZLUG��VLHKH������$EV������
�
'DV�HUVWH�9HUVLFKHUXQJVMDKU�EHJLQQW�PLW�GHP�LP�
9HUVLFKHUXQJVDQWUDJ�YHUPHUNWHQ�%HJLQQ��9HUVLFKH�
UXQJVEHJLQQ���
�
'LH�$Q]DKO�GHU�YHUVLFKHUWHQ�5HLVHQ�ZlKUHQG�GHU�
9HUVLFKHUXQJVGDXHU�LVW�QLFKW�EHJUHQ]W��
�
���� 'LH�9HUVLFKHUXQJ�LVW�HLQH�.UDQNHQYHUVL�
FKHUXQJ�JHJHQ�IHVWH�(QWJHOWH�JHPl������$EV����D��
XQVHUHU�6DW]XQJ��
�
���� :DQQ�EHJLQQW�GHU�9HUVLFKHUXQJV�

VFKXW]"�
'HU�9HUVLFKHUXQJVVFKXW]�EHJLQQW�PLW�GHP�LP�2QOLQH�
$QWUDJ�EH]HLFKQHWHQ�=HLWSXQNW��9HUVLFKHUXQJVEH�
JLQQ���(U�EHJLQQW�MHGRFK�QLFKW�YRU�$EVFKOXVV�GHV�
9HUVLFKHUXQJVYHUWUDJHV��VLHKH�����$EV������QLFKW�YRU�
=DKOXQJ�GHV�%HLWUDJHV��EHL�$XVODQGVUHLVHQ�QLFKW�YRU�
*UHQ]�EHUVFKUHLWXQJ�LQV�$XVODQG�XQG�EHL�,QODQGVUHL�
VHQ�QLFKW�YRU�GHP�9HUODVVHQ�GHU�HLJHQHQ�:RKQXQJ��

E]Z��GHV�$UEHLWVRUWHV��G��K��YRU�$QWULWW�GHU�MHZHLOLJHQ�
5HLVH���
�
$OV�=DKOXQJ�GHV�%HLWUDJHV�JLOW�GHU�(LQJDQJ�GHV�
2QOLQH�9HUVLFKHUXQJVDQWUDJHV�EHL�XQV��VRIHUQ�GLH�
/DVWVFKULIW�DXV�GHP�$XIWUDJ�]XP�%HLWUDJVHLQ]XJ�
HLQJHO|VW�XQG�GHU�(LQO|VXQJ�QLFKW�ZLGHUVSURFKHQ�
ZLUG��
�
)�U�9HUVLFKHUXQJVIlOOH��VLHKH�����$EV������GLH�YRU�
%HJLQQ�GHV�9HUVLFKHUXQJVVFKXW]HV�HLQJHWUHWHQ�VLQG��
ZLUG�QLFKW�JHOHLVWHW��
�
���� :DV�LVW�YHUVLFKHUW"�
,P�$XVODQG�
���� %HL�HLQHU�PHGL]LQLVFK�QRWZHQGLJHQ�DPEX�
ODQWHQ�RGHU�VWDWLRQlUHQ�+HLOEHKDQGOXQJ��DXFK�ZHQQ�
GLHVH�GXUFK�HLQH�3DQGHPLH�YHUXUVDFKW�ZLUG���lU]WOL�
FKHQ�8QWHUVXFKXQJ�XQG�%HKDQGOXQJ�ZHJHQ�
6FKZDQJHUVFKDIW��EHL�)U�K��RGHU�)HKOJHEXUW�RGHU�EHL�
HLQHP�XQYRUKHUVHKEDUHQ�PHGL]LQLVFK�QRWZHQGLJHQ�
6FKZDQJHUVFKDIWVDEEUXFK�ZlKUHQG�HLQHV�$XV�
ODQGVDXIHQWKDOWV�IDOOHQ�XQWHU�GHQ�9HUVLFKHUXQJV�
VFKXW]�GLH�$XIZHQGXQJHQ�I�U�
�
D�� lU]WOLFKH�%HUDWXQJHQ��%HVXFKH�XQG�9HUULFKWXQ�

JHQ�HLQVFKOLH�OLFK�2SHUDWLRQHQ�XQG�2SHUDWLRQV�
QHEHQNRVWHQ��

�
E�� lU]WOLFK�YHURUGQHWH�$U]QHLPLWWHO��DXVJHQRPPHQ�

1lKU��XQG�6WlUNXQJVPLWWHO�VRZLH�NRVPHWLVFKH�
0LWWHO��XQG�9HUEDQGPLWWHO��

�
F�� lU]WOLFK�YHURUGQHWH�+HLOPLWWHO��XQG�]ZDU�%lGHU��

0DVVDJHQ��,QKDODWLRQHQ�VRZLH�/LFKW���:lUPH��
XQG�VRQVWLJH�SK\VLNDOLVFKH�%HKDQGOXQJHQ��

�
G�� lU]WOLFK�YHURUGQHWH�+LOIVPLWWHO��VRZHLW�GLHVH�DXI�

GHU�YHUVLFKHUWHQ�5HLVH�NUDQNKHLWV��RGHU�XQIDOO�
EHGLQJW�HUVWPDOV�HUIRUGHUOLFK�ZHUGHQ��PLW�$XV�
QDKPH�YRQ�6HKKLOIHQ�XQG�+|UJHUlWHQ��

�
H�� 5|QWJHQ���5DGLXP��XQG�,VRWRSHQOHLVWXQJHQ��
�

I�� 8QWHUNXQIW�LP�(LQ��RGHU�=ZHLEHWW]LPPHU�XQG�
9HUSIOHJXQJ�EHL�VWDWLRQlUHU�+HLOEHKDQGOXQJ��

�
J�� QRWZHQGLJHQ�7UDQVSRUW�]XU�VWDWLRQlUHQ�+HLOEH�

KDQGOXQJ�LQ�HLQ�QDFK�$EV����DQHUNDQQWHV�XQG��
DXV�PHGL]LQLVFKHU�6LFKW�JHHLJQHWHV�.UDQNHQ�
KDXV��

�
K�� QRWZHQGLJHQ�7UDQVSRUW�]XP�$U]W�RGHU�.UDQNHQ�

KDXV�]XU�DPEXODQWHQ�(UVWYHUVRUJXQJ�QDFK�HL�
QHP�1RWIDOO��

�
L�� =DKQEHKDQGOXQJ�HLQVFKOLH�OLFK�QRWZHQGLJH�

HLQIDFKH�=DKQI�OOXQJHQ�XQG�5HSDUDWXUHQ�DP�
YRUKDQGHQHQ�=DKQHUVDW]�VRZLH�SURYLVRULVFKHU�
=DKQHUVDW]��

�
9HUVLFKHUXQJVVFKXW]�EHVWHKW�DXFK�I�U�GLH�LP�J�OWLJHQ�
*HE�KUHQYHU]HLFKQLV�I�U�+HLOSUDNWLNHU��*HE�+��XQG�
LP�J�OWLJHQ�+XIHODQG�/HLVWXQJVYHU]HLFKQLV�GHU�
%HVRQGHUHQ�7KHUDSLHULFKWXQJHQ�DXIJHI�KUWHQ�
8QWHUVXFKXQJV��XQG�%HKDQGOXQJVPHWKRGHQ��VRZHLW�
GLHVH�lU]WOLFK�GXUFKJHI�KUW�ZHUGHQ��
�
'LHVH�$XIZHQGXQJHQ�ZHUGHQ�YROO�HUVHW]W��
�
$XIZHQGXQJHQ�I�U�HLQ�LP�$XVODQG�QHXJHERUHQHV�
.LQG�HLQHU�9HUVLFKHUWHQ�VLQG�ELV�]XU�:LHGHUKHUVWHO�
OXQJ�GHU�7UDQVSRUWIlKLJNHLW�YRQ�0XWWHU�XQG�.LQG�LP�
5DKPHQ�GHU�/HLVWXQJVSIOLFKW�QDFK�GLHVHP�$EVDW]�����
PLWYHUVLFKHUW��
�



 ��

%HL�HLQHU�VWDWLRQlUHQ�+HLOEHKDQGOXQJ�NDQQ�DQ�6WHOOH�
GHV�.RVWHQHUVDW]HV�HLQ�.UDQNHQKDXVWDJHJHOG�JH�
ZlKOW�ZHUGHQ��GDV�������(85�I�U�MHGHQ�7DJ�GHV�
.UDQNHQKDXVDXIHQWKDOWV�EHWUlJW��:LUG�GDV�:DKOUHFKW�
QLFKW�DXVJH�EW��EHVWHKW�LP�HQWVFKlGLJXQJVSIOLFKWLJHQ�
9HUVLFKHUXQJVIDOO�$QVSUXFK�DXI�.RVWHQHUVDW]��
�
:LUG�QHEHQ�HLQHP�QDFK�GLHVHP�7DULI�YHUVLFKHUWHQ�
.LQG�ELV�]XP�YROOHQGHWHQ�����/HEHQVMDKU�ZlKUHQG�
HLQHU�VWDWLRQlUHQ�+HLOEHKDQGOXQJ�HLQ�(OWHUQWHLO�DOV�
%HJOHLWSHUVRQ�VWDWLRQlU�DXIJHQRPPHQ��VR�IDOOHQ�
XQWHU�GHQ�9HUVLFKHUXQJVVFKXW]�GLH�$XIZHQGXQJHQ�
I�U�GLH�8QWHUEULQJXQJ�XQG�9HUSIOHJXQJ�GHV�(OWHUQ�
WHLOV�LP�.UDQNHQKDXV���
�
$Q�6WHOOH�GHV�.RVWHQHUVDW]HV�NDQQ�HLQ�.UDQNHQ�
KDXVWDJHJHOG�YRQ�������(85�I�U�GLH�'DXHU�GHU�
%HJOHLWXQJ�JHZlKOW�ZHUGHQ��'LHVH�LVW�GXUFK�HLQH�
%HVFKHLQLJXQJ�GHV�.UDQNHQKDXVHV�QDFK]XZHLVHQ��
�
���� :LU�]DKOHQ�I�U�MHGHQ�7DJ�HLQHU�PHGL]LQLVFK�
QRWZHQGLJHQ�VWDWLRQlUHQ�+HLOEHKDQGOXQJ�]XVlW]OLFK�
HLQ�.UDQNHQKDXVWDJHJHOG�YRQ�������(85�RKQH�
.RVWHQQDFKZHLV��
�
���� 0XVV�GLH�YHUVLFKHUWH�3HUVRQ�DXI�*UXQG�
HLQHV�8QIDOOV�JHVXFKW��JHUHWWHW�RGHU�JHERUJHQ�
ZHUGHQ��HUVWDWWHQ�ZLU�KLHUI�U�GLH�.RVWHQ�ELV�]X�HLQHP�
%HWUDJ�YRQ����������(85��
�
���� %HL�HLQHP�PHGL]LQLVFK�VLQQYROOHQ�XQG�
YHUWUHWEDUHQ�5�FNWUDQVSRUW�ZHJHQ�.UDQNKHLW�RGHU�
8QIDOOIROJH�DXV�GHP�$XVODQG�DQ�GHQ�VWlQGLJHQ�
:RKQVLW]�RGHU�LQ�HLQ�JHHLJQHWHV�.UDQNHQKDXV�LQ�
'HXWVFKODQG�ZHUGHQ�GLH�QRWZHQGLJHQ�$XIZHQGXQ�
JHQ�I�U�GHQ�.UDQNHQWUDQVSRUW�HLQHU�YHUVLFKHUWHQ�
3HUVRQ��HLQVFKOLH�OLFK�GHU�.RVWHQ�I�U�JJI��HUIRUGHUOL�
FKHV�PHGL]LQLVFK�JHVFKXOWHV�%HJOHLWSHUVRQDO��LQ�
YROOHU�+|KH�HUVHW]W��'DV�VFKOLH�W�DXFK�5HWWXQJVIO�JH�
�.UDQNHQWUDQVSRUW�PLW�HLQHP�VSH]LHOO�GDI�U�DXVJH�
U�VWHWHQ�XQG�]XJHODVVHQHQ�$PEXODQ]IOXJ]HXJ��HLQ��
ZHQQ�GLHVH�QDFK�lU]WOLFKHU�%HVFKHLQLJXQJ�GLH�
HLQ]LJH�0|JOLFKNHLW�VLQG��GDV�/HEHQ�VFKZHU�HUNUDQN�
WHU�RGHU�YHUOHW]WHU�YHUVLFKHUWHU�3HUVRQHQ�]X�UHWWHQ�
XQG�YRQ�HLQHP�QDFK�GHU�5LFKWOLQLH�I�U�GLH�'XUFKI�K�
UXQJ�YRQ�$PEXODQ]IO�JHQ�DQHUNDQQWHQ�)OXJUHW�
WXQJVXQWHUQHKPHQ�GXUFKJHI�KUW�ZHUGHQ��
�
'LHVH�$XIZHQGXQJHQ�ZHUGHQ�DXFK�HUVHW]W��
�� ZHQQ�GLH�YRUDXVVLFKWOLFKHQ�.RVWHQ�GHU�+HLOEH�

KDQGOXQJ�LP�$XVODQG�GLH�.RVWHQ�I�U�GHQ�5�FN�
WUDQVSRUW��EHUVWHLJHQ�RGHU�

�� ZHQQ�QDFK�GHU�3URJQRVH�GHV�EHKDQGHOQGHQ�
$U]WHV�GLH�'DXHU�GHU�.UDQNHQKDXVEHKDQGOXQJ�
LP�$XVODQG�YRUDXVVLFKWOLFK�VLHEHQ�7DJH��EHU�
VWHLJW��

�
=XVlW]OLFK�ZLUG�EHL�HLQHP�PHGL]LQLVFK�VLQQYROOHQ�XQG�
YHUWUHWEDUHQ�5�FNWUDQVSRUW�ZHJHQ�.UDQNKHLW�RGHU�
8QIDOOIROJH�DXI�$QWUDJ�GHV�9HUVLFKHUWHQ�HLQH�3DX�
VFKDOH�LQ�+|KH�YRQ��������(85�JH]DKOW��
�
���� 6WLUEW�GLH�YHUVLFKHUWH�3HUVRQ�LP�$XVODQG��
VR�ZHUGHQ�GLH�.RVWHQ�GHU�hEHUI�KUXQJ�GHV�9HUVWRU�
EHQHQ�DQ�VHLQHQ�:RKQVLW]�ELV�]X�HLQHP�+|FKVWEH�
WUDJ�YRQ�����������(85�HUVHW]W��RGHU�HV�ZHUGHQ�ELV�
]XU�HQWVSUHFKHQGHQ�+|KH�%HVWDWWXQJVNRVWHQ�DP�
6WHUEHRUW��EHUQRPPHQ��
�
���� 'HU�YHUVLFKHUWHQ�3HUVRQ�VWHKW�GLH�:DKO�
XQWHU�GHQ�]XU�+HLOEHKDQGOXQJ�]XJHODVVHQHQ�bU]WHQ�
XQG�=DKQlU]WHQ�IUHL��
�
���� $U]QHL���9HUEDQG���+HLO��XQG�+LOIVPLWWHO�
P�VVHQ�YRQ�GHQ�LQ�$EV����JHQDQQWHQ�%HKDQGHOQGHQ�
YHURUGQHW�ZHUGHQ��

���� %HL�PHGL]LQLVFK�QRWZHQGLJHU�VWDWLRQlUHU�
+HLOEHKDQGOXQJ�KDW�GLH�YHUVLFKHUWH�3HUVRQ�IUHLH�
:DKO�XQWHU�GHQ�LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�
RGHU�XQWHU�GHQ�LP�MHZHLOLJHQ�$XIHQWKDOWVODQG�DOOJH�
PHLQ�DQHUNDQQWHQ�|IIHQWOLFKHQ�RGHU�SULYDWHQ�.UDQ�
NHQKlXVHUQ��GLH�XQWHU�VWlQGLJHU�lU]WOLFKHU�/HLWXQJ�
VWHKHQ���EHU�DXVUHLFKHQGH�GLDJQRVWLVFKH�XQG�
WKHUDSHXWLVFKH�0|JOLFKNHLWHQ�YHUI�JHQ�XQG�.UDQ�
NHQJHVFKLFKWHQ�I�KUHQ��
�
1LFKW�JHZlKOW�ZHUGHQ�N|QQHQ�.UDQNHQKlXVHU��GLH�
DXFK�.XUHQ�E]Z��6DQDWRULXPVEHKDQGOXQJ�GXUFKI�K�
UHQ�RGHU�5HNRQYDOHV]HQWHQ�DXIQHKPHQ��DXVJH�
QRPPHQ�
�� ZHQQ�DXVVFKOLH�OLFK�PHGL]LQLVFK�QRWZHQGLJH�

+HLOEHKDQGOXQJHQ�GXUFKJHI�KUW�ZHUGHQ��GLH�HLQH�
VWDWLRQlUH�%HKDQGOXQJ�HUIRUGHUQ��

�� EHL�1RWIDOOEHKDQGOXQJ��
�� EHL�%HKDQGOXQJ�ZHJHQ�HLQHU�ZlKUHQG�GHV�

$XIHQWKDOWV�LQ�HLQHU�GHUDUWLJHQ�.UDQNHQDQVWDOW�
DNXW�HLQJHWUHWHQHQ�(UNUDQNXQJ��GLH�QLFKW�PLW�
GHP�HLJHQWOLFKHQ�%HKDQGOXQJV]ZHFN�]XVDP�
PHQKlQJW�XQG�VWDWLRQlUH�.UDQNHQKDXVEHKDQG�
OXQJ�HUIRUGHUW��'LHV�JLOW�I�U�GLH�QRWZHQGLJH�%H�
KDQGOXQJVGDXHU�GHU�DNXWHQ�(UNUDQNXQJ��

�� ZHQQ�GLH�.UDQNHQDQVWDOW�GDV�HLQ]LJH�.UDQNHQ�
KDXV�I�U�GLH�VWDWLRQlUH�$NXWYHUVRUJXQJ�LVW��

�
���D� :DV�LVW�YHUVLFKHUW"�
�
,Q�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�
���� %HL�PHGL]LQLVFK�QRWZHQGLJHU�VWDWLRQlUHU�
+HLOEHKDQGOXQJ�LQ�HLQHP�PLQGHVWHQV�����NP�YRP�
VWlQGLJHQ�:RKQVLW]�RGHU�YRP�$UEHLWVRUW��VRIHUQ�GLH�
5HLVH�YRQ�GRUW�DXV�DQJHWUHWHQ�ZXUGH��HQWIHUQW�
OLHJHQGHQ�.UDQNHQKDXV��GDV�GLH�9RUDXVVHW]XQJHQ�
QDFK�����$EV����HUI�OOW��
�

D�� ]DKOHQ�ZLU�I�U�MHGHQ�7DJ�GHU�VWDWLRQlUHQ�+HLOEH�
KDQGOXQJ�HLQ�.UDQNHQKDXVWDJHJHOG�YRQ�
������(85�RKQH�.RVWHQQDFKZHLV��

�
E�� �EHUQHKPHQ�ZLU�GLH�7UDQVSRUWNRVWHQ�I�U�GLH�

9HUOHJXQJ�DXV�GLHVHP�.UDQNHQKDXV�LQ�HLQ�.UDQ�
NHQKDXV�DP�VWlQGLJHQ�:RKQVLW]�ELV�]X�
�������(85��

�
���� 6WLUEW�GLH�YHUVLFKHUWH�3HUVRQ�LQ�GHU�%XQ�
GHVUHSXEOLN�'HXWVFKODQG��VR�ZHUGHQ�GLH�.RVWHQ�GHU�
hEHUI�KUXQJ�GHV�9HUVWRUEHQHQ�DQ�VHLQHQ�:RKQVLW]�
ELV�]X��������(85��EHUQRPPHQ��
�
���� :HOFKH�/HLVWXQJHQ�VLQG�DXVJHVFKORV�
� VHQ"�
���� .HLQH�/HLVWXQJVSIOLFKW�EHVWHKW�I�U�GLH�LQ�
GHQ�OHW]WHQ�GUHL�0RQDWHQ�YRU�$QWULWW�GHU�MHZHLOLJHQ�
5HLVH�EHKDQGHOWHQ�.UDQNKHLWHQ�HLQVFKOLH�OLFK�LKUHU�
)ROJHQ�XQG�I�U�8QIDOOIROJHQ��VRZHLW�
�

D�� %HKDQGOXQJHQ�LP�$XVODQG�GHU�DOOHLQLJH�*UXQG�
RGHU�HLQHU�GHU�*U�QGH�I�U�GHQ�$QWULWW�GHU�5HLVH�
ZDUHQ�RGHU�

�
E�� EHL�5HLVHEHJLQQ�IHVWVWDQG��GDVV�%HKDQGOXQJHQ�

EHL�SODQPl�LJHU�'XUFKI�KUXQJ�GHU�5HLVH�VWDWW�
ILQGHQ�PXVVWHQ��HV�VHL�GHQQ��GLH�5HLVH�PXVVWH�
ZHJHQ�GHV�7RGHV�GHV�(KHSDUWQHUV��GHV�/HEHQ�
VSDUWQHUV�JHPl������/HEHQVSDUWQHUVFKDIWVJH�
VHW]�RGHU�HLQHV�9HUZDQGWHQ�HUVWHQ�*UDGHV�XQ�
WHUQRPPHQ�ZHUGHQ���:HUGHQ�DXI�*UXQG�HLQHU�
9RUHUNUDQNXQJ�%HKDQGOXQJHQ�QRWZHQGLJ��GLH�YRU�
5HLVHEHJLQQ�QLFKW�IHVWVWDQGHQ��VLQG�GLHVH�LP�WD�
ULIOLFKHQ�8PIDQJ�PLWYHUVLFKHUW��

���� � .HLQH�/HLVWXQJVSIOLFKW�EHVWHKW�DX�HUGHP�
�

D�� I�U�.UDQNKHLWHQ�XQG�GHUHQ�)ROJHQ�VRZLH�I�U�
)ROJHQ�YRQ�8QIlOOHQ�XQG�I�U�7RGHVIlOOH��GLH�
GXUFK�DNWLYH�7HLOQDKPH�DQ�.ULHJVHUHLJQLVVHQ�
RGHU�DQ�LQQHUHQ�8QUXKHQ�YHUXUVDFKW�ZRUGHQ�
VLQG��7HUURULVWLVFKH�$QVFKOlJH�XQG�GHUHQ�)ROJHQ�
]lKOHQ�QLFKW�]X�GHQ�.ULHJVHUHLJQLVVHQ��

�
E�� I�U�DXI�9RUVDW]�EHUXKHQGH�.UDQNKHLWHQ�XQG�

8QIlOOH�HLQVFKOLH�OLFK�GHUHQ�)ROJHQ�VRZLH�I�U�
(QW]XJV��XQG�(QWZ|KQXQJVEHKDQGOXQJHQ��

�
F�� I�U�SV\FKRDQDO\WLVFKH�XQG�SV\FKRWKHUDSHXWLVFKH�

%HKDQGOXQJ��
�
G�� I�U�=DKQHUVDW]��DXVJHQRPPHQ�SURYLVRULVFKHQ�

=DKQHUVDW]��YJO������$EV����L��HLQVFKOLH�OLFK�.UR�
QHQ�XQG�I�U�.LHIHURUWKRSlGLH�VRZLH�GDPLW�LP�=X�
VDPPHQKDQJ�VWHKHQGH�%HKDQGOXQJHQ��

�
H�� I�U�.XU��XQG�6DQDWRULXPVEHKDQGOXQJ�VRZLH�I�U�

5HKDELOLWDWLRQVPD�QDKPHQ��
�
I�� I�U�%HKDQGOXQJHQ�GXUFK�(KHJDWWHQ��/HEHQV�

SDUWQHU�JHPl������/HEHQVSDUWQHUVFKDIWVJHVHW]��
(OWHUQ�RGHU�.LQGHU��QDFKJHZLHVHQH�6DFKNRVWHQ�
ZHUGHQ�YHUWUDJVJHPl��HUVWDWWHW��

�
J�� I�U�HLQH�GXUFK�3IOHJHEHG�UIWLJNHLW�RGHU�9HUZDK�

UXQJ�EHGLQJWH�8QWHUEULQJXQJ��
�
���� hEHUVWHLJW�HLQH�+HLOEHKDQGOXQJ�RGHU�
VRQVWLJH�0D�QDKPH��I�U�GLH�/HLVWXQJHQ�YHUHLQEDUW�
VLQG��GDV�PHGL]LQLVFK�QRWZHQGLJH�0D���VR�N|QQHQ�
ZLU�XQVHUH�/HLVWXQJHQ�DXI�HLQHQ�DQJHPHVVHQHQ�
%HWUDJ�KHUDEVHW]HQ��6WHKHQ�GLH�$XIZHQGXQJHQ�I�U�
GLH�+HLOEHKDQGOXQJ�RGHU�VRQVWLJHQ�/HLVWXQJHQ�LQ�
HLQHP�DXIIlOOLJHQ�0LVVYHUKlOWQLV�]X�GHQ�HUEUDFKWHQ�
/HLVWXQJHQ��VLQG�ZLU�LQVRZHLW�QLFKW�]XU�/HLVWXQJ�
YHUSIOLFKWHW��
�
���� %HVWHKW�DXFK�$QVSUXFK�DXI�/HLVWXQJHQ�DXV�
GHU�JHVHW]OLFKHQ�8QIDOO��RGHU�5HQWHQYHUVLFKHUXQJ��
DXI�HLQH�JHVHW]OLFKH�+HLOI�UVRUJH�RGHU�8QIDOOI�UVRU�
JH��VR�VLQG�ZLU��XQEHVFKDGHW�,KUHU�$QVSU�FKH��DXI�
.UDQNHQKDXVWDJHJHOG�JHPl������$EV����XQG����D�
$EV���D��QXU�I�U�GLH�$XIZHQGXQJHQ�OHLVWXQJVSIOLFKWLJ��
ZHOFKH�WURW]�GHUHQ�/HLVWXQJHQ�QRWZHQGLJ�EOHLEHQ��
�
���� 8QWHU�ZHOFKHQ�9RUDXVVHW]XQJHQ�HUWHL�

OHQ�ZLU�.RVWHQ]XVDJHQ�DQ�'ULWWH"�
(LQH�.RVWHQ]XVDJH�NDQQ�QXU�HUWHLOW�ZHUGHQ��ZHQQ�
GHU�1DFKZHLV�GHV�9HUVLFKHUXQJVVFKXW]HV��9HUVLFKH�
UXQJVQXPPHU��1DPH�XQG�$QVFKULIW�GHV�9HUVLFKH�
UXQJVQHKPHUV��EHL�GHU�%HDQWUDJXQJ�YRQ�.RVWHQ]X�
VDJHQ�HUEUDFKW�ZLUG�VRZLH�JJI��GDV�9RUOLHJHQ�GHU�
9RUDXVVHW]XQJHQ�]XU�9HUVLFKHUXQJVIlKLJNHLW�YRQ�
)DPLOLHQDQJHK|ULJHQ�JHPl������$EV���E��DQKDQG�
HLQHU�.RSLH�GHV�3HUVRQDODXVZHLVHV�RGHU�5HLVHSDV�
VHV�XQG�JJI��HLQHU�.RSLH�GHV�6FKZHUEHVFKlGLJWHQ�
DXVZHLVHV�QDFKJHZLHVHQ�ZLUG��
�
���D� :DV�JLOW�I�U�GLH�$XV]DKOXQJ�GHU�9HUVL�

FKHUXQJVOHLVWXQJHQ"�
���� :LU�VLQG�]XU�/HLVWXQJ�QXU�YHUSIOLFKWHW��ZHQQ�
GLH�5HFKQXQJVXUVFKULIWHQ�YRUJHOHJW�XQG�GLH�JHIRU�
GHUWHQ�HUIRUGHUOLFKHQ�1DFKZHLVH�HUEUDFKW�VLQG��GLH�
8QWHUODJHQ�ZHUGHQ�XQVHU�(LJHQWXP��
�
���� $OOH�%HOHJH�P�VVHQ�GHQ�9RU��XQG�=XQD�
PHQ�GHU�EHKDQGHOWHQ�3HUVRQ�VRZLH�GLH�.UDQNKHLWV�
EH]HLFKQXQJ�XQG�$U]WUHFKQXQJHQ�]XVlW]OLFK�GLH�
HLQ]HOQHQ�lU]WOLFKHQ�/HLVWXQJHQ�PLW�%HKDQGOXQJVGD�
WHQ�HQWKDOWHQ��DXV�GHQ�5H]HSWHQ�P�VVHQ�GDV�
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YHURUGQHWH�0HGLNDPHQW��GHU�3UHLV�XQG�GHU�4XLW�
WXQJVYHUPHUN�GHXWOLFK�KHUYRUJHKHQ��%HL�=DKQEH�
KDQGOXQJ�P�VVHQ�GLH�%HOHJH�GLH�%H]HLFKQXQJ�GHU�
EHKDQGHOWHQ�=lKQH�XQG�GHU�GDUDQ�YRUJHQRPPHQHQ�
%HKDQGOXQJ�WUDJHQ��
�
)�U�GLH�(UVWDWWXQJ�YRQ�5�FNI�KUXQJVNRVWHQ�LVW�HLQH�
lU]WOLFKH�%HVFKHLQLJXQJ��EHU�GLH�1RWZHQGLJNHLW�GHV�
.UDQNHQWUDQVSRUWV�XQG�I�U�GLH�(UVWDWWXQJ�YRQ�hEHU�
I�KUXQJVNRVWHQ�XQG�%HVWDWWXQJVNRVWHQ�HLQH�DPWOLFKH�
6WHUEHXUNXQGH�PLW�YRU]XOHJHQ��
�
/HLVWXQJHQ�RGHU�GHUHQ�$EOHKQXQJ�GXUFK�GLH�LQ�����
$EV����JHQDQQWHQ�9HUVLFKHUXQJVWUlJHU�VLQG�QDFK]X�
ZHLVHQ��
�
���� ,P�hEULJHQ�HUJHEHQ�VLFK�GLH�9RUDXVVHW�
]XQJHQ�I�U�GLH�)lOOLJNHLW�GHU�/HLVWXQJHQ�GHV�9HUVL�
FKHUHUV�DXV������99*��VLHKH�$QKDQJ���
�
���� :LU�VLQG�YHUSIOLFKWHW��DQ�GLH�YHUVLFKHUWH�
3HUVRQ�]X�OHLVWHQ��ZHQQ�6LH�XQV�GLHVH�LQ�7H[WIRUP�
DOV�(PSIDQJVEHUHFKWLJWH�I�U�GHUHQ�9HUVLFKHUXQJV�
OHLVWXQJHQ�EHQDQQW�KDEHQ��/LHJW�GLHVH�9RU�
DXVVHW]XQJ�QLFKW�YRU��N|QQHQ�QXU�6LH�GLH�/HLVWXQJ�
YHUODQJHQ��
�
���� 'LH�LQ�HLQHU�)UHPGZlKUXQJ�HQWVWDQGHQHQ�
.RVWHQ�ZHUGHQ�]XP�DNWXHOOHQ�.XUV�GHV�7DJHV��DQ�
GHP�GLH�%HOHJH�EHL�XQV�HLQJHKHQ��LQ�(XUR�XPJH�
UHFKQHW��$OV�.XUV�GHV�7DJHV�JLOW�GHU�RIIL]LHOOH�(XUR�
:HFKVHONXUV�GHU�(XURSlLVFKHQ�=HQWUDOEDQN��)�U�
QLFKW�JHKDQGHOWH�:lKUXQJHQ��I�U�GLH�NHLQH�5HIH�
UHQ]NXUVH�IHVWJHOHJW�ZXUGHQ��JLOW�GHU�.XUV�JHPl��
�'HYLVHQNXUVVWDWLVWLN���9HU|IIHQWOLFKXQJHQ�GHU�
'HXWVFKHQ�%XQGHVEDQN��)UDQNIXUW�0DLQ��QDFK�
MHZHLOV�QHXHVWHP�6WDQG��HV�VHL�GHQQ��GLH�YHUVLFKHUWH�
3HUVRQ�ZHLVW�GXUFK�%DQNEHOHJ�QDFK��GDVV�VLH�GLH�]XU�
%H]DKOXQJ�GHU�5HFKQXQJHQ�QRWZHQGLJHQ�'HYLVHQ�
]X�HLQHP�XQJ�QVWLJHUHQ�.XUV�HUZRUEHQ�KDW��
�
���� 9RQ�GHQ�/HLVWXQJHQ�N|QQHQ�0HKUNRVWHQ�
DEJH]RJHQ�ZHUGHQ��GLH�GDGXUFK�HQWVWHKHQ��GDVV�ZLU�
hEHUZHLVXQJHQ�LQ�GDV�$XVODQG�YRUQHKPHQ�RGHU�DXI�
,KU�9HUODQJHQ�EHVRQGHUH�hEHUZHLVXQJVIRUPHQ�
ZlKOHQ��
�
���� $QVSU�FKH�DXI�9HUVLFKHUXQJVOHLVWXQJHQ�
N|QQHQ�ZHGHU�DEJHWUHWHQ�QRFK�YHUSIlQGHW�ZHUGHQ��
�
���� :DQQ�HQGHW�GHU�9HUVLFKHUXQJVVFKXW]"�
���� 'HU�9HUVLFKHUXQJVVFKXW]�HQGHW���DXFK�I�U�
VFKZHEHQGH�9HUVLFKHUXQJVIlOOH���PLW�GHU�%HHQGL�
JXQJ�GHU�5HLVH��VSlWHVWHQV�MHGRFK�DFKW�:RFKHQ�
QDFK�5HLVHEHJLQQ��'HU�9HUVLFKHUXQJVVFKXW]�HQGHW�
DXFK�PLW�GHP�$EODXI�GHU�9HUVLFKHUXQJVGDXHU��$OV�
%HHQGLJXQJ�GHU�5HLVH�JLOW�EHL�$XVODQGVUHLVHQ�GLH�
*UHQ]�EHUVFKUHLWXQJ�QDFK�'HXWVFKODQG�RGHU�GLH�
%HHQGLJXQJ�GHV�5�FNWUDQVSRUWHV�QDFK�����$EV����
XQG�EHL�,QODQGVUHLVHQ�GLH�5�FNNHKU�LQ�GLH�HLJHQH�
:RKQXQJ�E]Z��DQ�GHQ�$UEHLWVRUW��VRIHUQ�GLH�5HLVH�
YRQ�GRUW�DXV�DQJHWUHWHQ�ZXUGH���
�
���� ,VW�GLH�5�FNUHLVH�ELV�]XU�%HHQGLJXQJ�GHV�
9HUVLFKHUXQJVVFKXW]HV�DXV�PHGL]LQLVFKHQ�*U�QGHQ�
QLFKW�P|JOLFK��YHUOlQJHUW�VLFK�GLH�/HLVWXQJVSIOLFKW�I�U�
HQWVFKlGLJXQJVSIOLFKWLJH�9HUVLFKHUXQJVIlOOH��EHU�
GLHVHQ�=HLWSXQNW�KLQDXV��VRODQJH�GLH�YHUVLFKHUWH�
3HUVRQ�GLH�5�FNUHLVH�QLFKW�RKQH�*HIlKUGXQJ�LKUHU�
*HVXQGKHLW�DQWUHWHQ�NDQQ��

3IOLFKWHQ�GHV�9HUVLFKHUXQJVQHKPHUV�
�
���� :HOFKH�5HJHOXQJHQ�JHOWHQ�I�U�GLH�
� %HLWUDJV]DKOXQJ"�
'HU�%HLWUDJ�LVW�HLQ�-DKUHVEHLWUDJ�XQG�ZLUG�YRP�
9HUVLFKHUXQJVEHJLQQ�DQ�EHUHFKQHW��(U�EHWUlJW�I�U�
HLQ�9HUVLFKHUXQJVMDKU�
�
D�� MH�3HUVRQ��
�
� (LQWULWWVDOWHU� (85�

�-DKUH��
����������� �������

� ���������� � �������
�
�'HU�%HLWUDJ�JLOW�ELV�]XP�(QGH�GHV�9HUVLFKHUXQJV�
MDKUHV��LQ�GHP�GDV�����/HEHQVMDKU�YROOHQGHW�ZLUG��
GDQDFK�HQGHW�GDV�9HUVLFKHUXQJVYHUKlOWQLV��RKQH�
GDVV�HV�HLQHU�.�QGLJXQJ�EHGDUI��YJO�������$EV������
6LH�KDEHQ�MHGRFK�GDV�5HFKW��GLH�9HUVLFKHUXQJ�GDQQ�
QDFK�7DULI�7UDYHO�]XP�%HLWUDJ�I�U�GDV�(LQWULWWVDOWHU�DE�
���-DKUHQ�IRUW]XVHW]HQ��
�
E�� MH�)DPLOLH��VLHKH�����$EV���E���
������(85���
�
'HU�%HLWUDJ�JLOW�ELV�]XP�(QGH�GHV�9HUVLFKHUXQJVMDK�
UHV��LQ�GHP�GDV�lOWHVWH�)DPLOLHQPLWJOLHG�GDV�
����/HEHQVMDKU�YROOHQGHW��GDQDFK�HQGHW�GDV�9HUVL�
FKHUXQJVYHUKlOWQLV�QDFK�7DULIVWXIH�7UDYHO�IDPLO\��
RKQH�GDVV�HV�HLQHU�.�QGLJXQJ�EHGDUI��YJO�������$EV��
����'LH�YHUEOLHEHQHQ�)DPLOLHQPLWJOLHGHU�KDEHQ�
MHGRFK�GDV�5HFKW��GLH�9HUVLFKHUXQJ�GDQQ�QDFK�7DULI�
7UDYHO�IRUW]XVHW]HQ��VRIHUQ�GLH�9RUDXVVHW]XQJHQ�I�U�
GLH�9HUVLFKHUXQJVIlKLJNHLW�QDFK�����$EV����JHJHEHQ�
VLQG��
�
���D� :DQQ�G�UIHQ�ZLU�GLH�%HLWUlJH�DQSDV�

VHQ"�
:LU�YHUJOHLFKHQ�MlKUOLFK�GLH�NDONXOLHUWHQ�PLW�GHQ�
WDWVlFKOLFK�HUEUDFKWHQ�9HUVLFKHUXQJVOHLVWXQJHQ�XQG�
SDVVHQ��VRZHLW�HUIRUGHUOLFK��GLH�%HLWUlJH�DQ��'LH�
%HLWUDJVDQSDVVXQJ�ZLUG�ZLUNVDP�]XP�%HJLQQ�GHV�
IROJHQGHQ�9HUVLFKHUXQJVMDKUHV��VLHKH�����$EV� ����
VRIHUQ�GLH�0LWWHLOXQJ��EHU�GLH�%HLWUDJVDQSDVVXQJ�DQ�
6LH�PLQGHVWHQV�HLQHQ�0RQDW�YRUKHU�HUIROJW��
�
���� :HOFKH�2EOLHJHQKHLWHQ�VLQG�]X�EHDFK�

WHQ"�
���� 6LH�XQG�GLH�DOV�HPSIDQJVEHUHFKWLJW�EH�
QDQQWH�YHUVLFKHUWH�3HUVRQ��VLHKH�����$EV�����KDEHQ�
DXI�XQVHU�9HUODQJHQ�MHGH�$XVNXQIW�]X�HUWHLOHQ��GLH�
]XU�)HVWVWHOOXQJ�GHV�9HUVLFKHUXQJVIDOOV��XQVHUHU�
/HLVWXQJVSIOLFKW�XQG�LKUHV�8PIDQJV�VRZLH�GHU�
%HLWUDJVHLQVWXIXQJ�HUIRUGHUOLFK�LVW��
�
���� $XI�XQVHU�9HUODQJHQ�LVW�GLH�YHUVLFKHUWH�
3HUVRQ�YHUSIOLFKWHW��VLFK�GXUFK�HLQHQ�YRQ�XQV�EHDXI�
WUDJWHQ�$U]W�XQWHUVXFKHQ�]X�ODVVHQ��
�
���� $X�HUGHP�LVW�GLH�YHUVLFKHUWH�3HUVRQ�
YHUSIOLFKWHW��XQV�GLH�(LQKROXQJ�YRQ�HUIRUGHUOLFKHQ�
$XVN�QIWHQ�]X�HUP|JOLFKHQ��LQVEHVRQGHUH�(QWELQ�
GXQJ�YRQ�GHU�6FKZHLJHSIOLFKW���
�
���� 'LH�YHUVLFKHUWH�3HUVRQ�KDW�QDFK�0|JOLFK�
NHLW�I�U�GLH�0LQGHUXQJ�GHV�6FKDGHQV�]X�VRUJHQ�XQG�
DOOH�+DQGOXQJHQ�]X�XQWHUODVVHQ��GLH�GHU�*HQHVXQJ�
KLQGHUOLFK�VLQG��
�
����� :HOFKH�)ROJHQ�HUJHEHQ�VLFK�EHL�2EOLH�

JHQKHLWVYHUOHW]XQJHQ"�
:LU�VLQG�PLW�GHQ�LQ������$EV����ELV���99*��VLHKH�
$QKDQJ��YRUJHVFKULHEHQHQ�(LQVFKUlQNXQJHQ�JDQ]�
RGHU�WHLOZHLVH�YRQ�GHU�9HUSIOLFKWXQJ�]XU�/HLVWXQJ��

IUHL��ZHQQ�HLQH�GHU�LQ�����JHQDQQWHQ�2EOLHJHQKHLWHQ�
YHUOHW]W�ZLUG��'LH�.HQQWQLV�XQG�GDV�9HUVFKXOGHQ�GHU�
YHUVLFKHUWHQ�3HUVRQ�VWHKHQ�,KUHU�.HQQWQLV�XQG�,KUHP�
9HUVFKXOGHQ�JOHLFK��
�
����� :HOFKH�2EOLHJHQKHLWHQ�XQG�)ROJHQ�EHL�
� 2EOLHJHQKHLWVYHUOHW]XQJHQ�JHOWHQ�EHL�
� $QVSU�FKHQ�JHJHQ�'ULWWH"�
���� +DEHQ�6LH�RGHU�HLQH�YHUVLFKHUWH�3HUVRQ�
(UVDW]DQVSU�FKH�JHJHQ�'ULWWH��VR�EHVWHKW��XQEH�
VFKDGHW�GHV�JHVHW]OLFKHQ )RUGHUXQJV�EHUJDQJV�
JHPl�������99*��VLHKH�$QKDQJ���GLH�9HUSIOLFKWXQJ��
GLHVH�$QVSU�FKH�ELV�]XU�+|KH��LQ�GHU�DXV�GHP�
9HUVLFKHUXQJVYHUWUDJ�(UVDW]��.RVWHQHUVWDWWXQJ�
VRZLH�6DFK��XQG�'LHQVWOHLVWXQJ��JHOHLVWHW�ZLUG��DQ�
XQV�VFKULIWOLFK�DE]XWUHWHQ��
�
���� 6LH�RGHU�GLH�YHUVLFKHUWH�3HUVRQ�KDEHQ�
�KDW��LKUHQ�(UVDW]DQVSUXFK�RGHU�HLQ�]XU�6LFKHUXQJ�
GLHVHV�$QVSUXFKV�GLHQHQGHV�5HFKW�XQWHU�%HDFKWXQJ�
GHU�JHOWHQGHQ�)RUP��XQG�)ULVWYRUVFKULIWHQ�]X�ZDKUHQ�
XQG�EHL�GHVVHQ�'XUFKVHW]XQJ�GXUFK�XQV�VRZHLW�
HUIRUGHUOLFK�PLW]XZLUNHQ��
�
���� 9HUOHW]HQ�6LH�RGHU�HLQH�YHUVLFKHUWH�3HUVRQ�
YRUVlW]OLFK�GLH�LQ�GHQ�$EVlW]HQ���XQG���JHQDQQWHQ�
2EOLHJHQKHLWHQ��VLQG�ZLU�]XU�/HLVWXQJ�LQVRZHLW�QLFKW�
YHUSIOLFKWHW��DOV�ZLU�LQIROJH�GHVVHQ�NHLQHQ�(UVDW]�YRQ�
GHP�'ULWWHQ�HUODQJHQ�N|QQHQ��,P�)DOOH�HLQHU�JURE�
IDKUOlVVLJHQ�9HUOHW]XQJ�GHU�2EOLHJHQKHLW�VLQG�ZLU�
EHUHFKWLJW��XQVHUH�/HLVWXQJ�LQ�HLQHP�GHU�6FKZHUH�
GHV�9HUVFKXOGHQV�HQWVSUHFKHQGHQ�9HUKlOWQLV�]X�
N�U]HQ��
�
���� 6WHKW�,KQHQ�RGHU�HLQHU�YHUVLFKHUWHQ�3HUVRQ�
HLQ�$QVSUXFK�DXI�5�FN]DKOXQJ�RKQH�UHFKWOLFKHQ�
*UXQG�JH]DKOWHU�(QWJHOWH�JHJHQ�GHQ�(UEULQJHU�YRQ�
/HLVWXQJHQ�]X��I�U�GLH�ZLU�DXI�*UXQG�GHV�9HUVLFKH�
UXQJVYHUWUDJHV�(UVWDWWXQJVOHLVWXQJHQ�HUEUDFKW�
KDEHQ��VLQG�GLH�$EVlW]H���ELV���HQWVSUHFKHQG�
DQ]XZHQGHQ��
�
���� 6RZHLW�EHL�HLQHP�9HUVLFKHUXQJVIDOO�'ULWWH�
OHLVWXQJVSIOLFKWLJ�VLQG�RGHU�/HLVWXQJHQ�DXV�9HUVLFKH�
UXQJVYHUWUlJHQ�EHL�DQGHUHQ�9HUVLFKHUXQJVXQWHU�
QHKPHQ�EHDQVSUXFKW�ZHUGHQ�N|QQHQ��JHKHQ�GHUHQ�
/HLVWXQJVYHUSIOLFKWXQJHQ�YRU��XQEHVFKDGHW�,KUHU�
$QVSU�FKH�DXI�.UDQNHQKDXVWDJHJHOG�JHPl������
$EV����XQG����D�$EV���D���XQG�]ZDU�DXFK�GDQQ��
ZHQQ�LQ�HLQHP�9HUVLFKHUXQJVYHUWUDJ�HEHQIDOOV�QXU�
HLQH�QDFKUDQJLJH�+DIWXQJ�YHUHLQEDUW�LVW��'LH�$QVSU��
FKH�GHU�YHUVLFKHUWHQ�3HUVRQ�EOHLEHQ�KLHUYRQ�XQEH�
U�KUW��:LUG�GHU�9HUVLFKHUXQJVIDOO�]XHUVW�XQV�JHPHO�
GHW��ZHUGHQ�ZLU�LQ�9RUOHLVWXQJ�WUHWHQ�XQG�GHQ�6FKD�
GHQVIDOO�EHGLQJXQJVJHPl��UHJXOLHUHQ��
�
���� 6LH�N|QQHQ�LQVJHVDPW�NHLQH�(QWVFKlGL�
JXQJ�YHUODQJHQ��GLH�GHQ�*HVDPWVFKDGHQ��EHUVWHLJW��
�
����� :DQQ�N|QQHQ�6LH�DXIUHFKQHQ"�
6LH�N|QQHQ�JHJHQ�XQVHUH�)RUGHUXQJHQ�QXU�DXIUHFK�
QHQ��VRZHLW�GLH�*HJHQIRUGHUXQJ�XQEHVWULWWHQ�RGHU�
UHFKWVNUlIWLJ�IHVWJHVWHOOW�LVW��
�
(QGH�GHU�9HUVLFKHUXQJ�
�
����� :DQQ�NDQQ�GHU�9HUVLFKHUXQJVYHUWUDJ�

JHN�QGLJW�ZHUGHQ"�
���� 'HU�9HUWUDJ�NDQQ�YRQ�,KQHQ�RKQH�(LQKDO�
WXQJ�HLQHU�)ULVW�MHZHLOV�]XP�(QGH�HLQHV�9HUVLFKH�
UXQJVMDKUHV�LQ�7H[WIRUP�JHN�QGLJW�ZHUGHQ��'HU�
9HUWUDJ�NDQQ�YRQ�XQV�XQWHU�(LQKDOWXQJ�HLQHU�)ULVW�
YRQ�GUHL�0RQDWHQ�]XP�$EODXI�GHV�MHZHLOLJHQ�9HUVL�
FKHUXQJVMDKUHV�LQ�7H[WIRUP�JHN�QGLJW�ZHUGHQ��
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���� 'LH�.�QGLJXQJ�NDQQ�DXI�HLQ]HOQH�YHUVL�
FKHUWH�3HUVRQHQ�EHVFKUlQNW�ZHUGHQ��
�
���� 'LH�JHVHW]OLFKHQ�%HVWLPPXQJHQ��EHU�GDV�
DX�HURUGHQWOLFKH�.�QGLJXQJVUHFKW�EOHLEHQ�XQEH�
U�KUW��
�
���� (UK|KHQ�ZLU�GLH�%HLWUlJH�DXI�*UXQG�GHU�
%HLWUDJVDQSDVVXQJVNODXVHO��VLHKH����D��RGHU�YHU�
PLQGHUQ�ZLU�XQVHUH�/HLVWXQJHQ�JHPl�������$EV�����
VR�N|QQHQ�6LH�GDV�9HUVLFKHUXQJVYHUKlOWQLV�KLQVLFKW�
OLFK�GHU�EHWURIIHQHQ�YHUVLFKHUWHQ�3HUVRQ�LQQHUKDOE�
YRQ�]ZHL�0RQDWHQ�QDFK�=XJDQJ�GHU�bQGHUXQJVPLW�
WHLOXQJ�]XP�=HLWSXQNW�GHV�:LUNVDPZHUGHQV�GHU�
bQGHUXQJ�N�QGLJHQ��
�
����� :DQQ�HQGHW�GDV�9HUVLFKHUXQJVYHUKlOW�

QLV"�
���� 'DV�9HUVLFKHUXQJVYHUKlOWQLV�HQGHW�EHL�
,KUHP�7RG��'LH�YHUVLFKHUWHQ�3HUVRQHQ�KDEHQ�MHGRFK�
GDV�5HFKW��GDV�9HUVLFKHUXQJVYHUKlOWQLV�XQWHU�
%HQHQQXQJ�GHV�N�QIWLJHQ�9HUVLFKHUXQJVQHKPHUV�
IRUW]XVHW]HQ��'LH�(UNOlUXQJ�LVW�LQQHUKDOE�]ZHLHU�
0RQDWH�QDFK�,KUHP�7RG�DE]XJHEHQ��
�
���� %HLP�7RG�HLQHU�YHUVLFKHUWHQ�3HUVRQ�HQGHW�
LQVRZHLW�GDV�9HUVLFKHUXQJVYHUKlOWQLV�]XP�(QGH�GHV�
ODXIHQGHQ�9HUVLFKHUXQJVMDKUHV��
�
���� (QWIDOOHQ�I�U�GLH�JHPl������$EV����E��
PLWYHUVLFKHUWHQ�3HUVRQHQ�GLH�GRUW�JHQDQQWHQ�
9RUDXVVHW]XQJHQ�I�U�GLH�9HUVLFKHUXQJVIlKLJNHLW��
HQGHW�I�U�GLH�EHWURIIHQH�3HUVRQ�GDV�9HUVLFKHUXQJV�
YHUKlOWQLV�]XP�(QGH�GHV�9HUVLFKHUXQJVMDKUHV��RKQH�
GDVV�HV�HLQHU�.�QGLJXQJ�EHGDUI��hEHU�GLH�%HHQGL�
JXQJ�GHV�9HUVLFKHUXQJVYHUKlOWQLVVHV�I�U�GLH�PLWYHU�
VLFKHUWHQ�(KH��E]Z��/HEHQVSDUWQHU�XQG�.LQGHU�
HUIROJW�NHLQH�JHVRQGHUWH�0LWWHLOXQJ�GXUFK�XQV��
�
���� 'DV�9HUVLFKHUXQJVYHUKlOWQLV�I�U�HLQ]HOQH�
3HUVRQHQ�HQGHW�]XP�(QGH�GHV�9HUVLFKHUXQJVMDKUHV��
LQ�GHP�GLH�3HUVRQ�GDV�����/HEHQVMDKU�YROOHQGHW��
RKQH�GDVV�HV�HLQHU�.�QGLJXQJ�EHGDUI��6LH�KDEHQ�
MHGRFK�GDV�5HFKW��GLH�9HUVLFKHUXQJ�GDQQ�QDFK�7DULI�
7UDYHO�]XP�%HLWUDJ�I�U�GDV�(LQWULWWVDOWHU�DE����-DKUHQ�
IRUW]XVHW]HQ��
�
���� 'DV�9HUVLFKHUXQJVYHUKlOWQLV�I�U�)DPLOLHQ�
QDFK�7DULIVWXIH�7UDYHO�IDPLO\�HQGHW�]XP�(QGH�GHV�
9HUVLFKHUXQJVMDKUHV��LQ�GHP�GDV�lOWHVWH�)DPLOLHQ�
PLWJOLHG�GDV�����/HEHQVMDKU�YROOHQGHW��RKQH�GDVV�HV�
HLQHU�.�QGLJXQJ�EHGDUI��'LH�YHUEOLHEHQHQ�)DPLOLHQ�
PLWJOLHGHU�KDEHQ�MHGRFK�GDV�5HFKW��GLH�9HUVLFKHUXQJ�
GDQQ�QDFK�7DULI�7UDYHO�IRUW]XVHW]HQ��VRIHUQ�GLH�
9RUDXVVHW]XQJHQ�I�U�GLH�9HUVLFKHUXQJVIlKLJNHLW�
QDFK�����$EV����JHJHEHQ�VLQG��
�
���� 9HUOHJW�HLQH�YHUVLFKHUWH�3HUVRQ�LKUHQ�
JHZ|KQOLFKHQ�$XIHQWKDOW�LQ�HLQHQ�DQGHUHQ�6WDDW�DOV�
GLH�LQ�����$EV����JHQDQQWHQ��HQGHW�LQVRZHLW�GDV�
9HUVLFKHUXQJVYHUKlOWQLV��RKQH�GDVV�HV�HLQHU�.�QGL�
JXQJ�EHGDUI��
�
6RQVWLJH�%HVWLPPXQJHQ�
�
����� :DV�JLOW�I�U�:LOOHQVHUNOlUXQJHQ�XQG�

$Q]HLJHQ"�
:LOOHQVHUNOlUXQJHQ�XQG�$Q]HLJHQ�JHJHQ�EHU�XQV�
EHG�UIHQ�GHU�7H[WIRUP��
�
����� :HOFKHV�*HULFKW�LVW�]XVWlQGLJ"�
���� )�U�.ODJHQ�DXV�GHP�9HUVLFKHUXQJVYHU�
KlOWQLV�JHJHQ�6LH�LVW�GDV�*HULFKW�GHV�2UWHV�]X�

VWlQGLJ��DQ�GHP�6LH�,KUHQ�:RKQVLW]�RGHU�LQ�(UPDQ�
JHOXQJ�HLQHV�VROFKHQ�,KUHQ�JHZ|KQOLFKHQ�$XIHQWKDOW�
KDEHQ���
�
���� .ODJHQ�JHJHQ�XQV�N|QQHQ�EHL�GHP�*HULFKW�
DQ�,KUHP�:RKQVLW]�RGHU�JHZ|KQOLFKHQ�$XIHQWKDOW�
RGHU�EHL�GHP�*HULFKW�DQ�XQVHUHP�6LW]�DQKlQJLJ�
JHPDFKW�ZHUGHQ��
�
���� 9HUOHJHQ�6LH�QDFK�9HUWUDJVVFKOXVV�,KUHQ�
:RKQVLW]�RGHU�JHZ|KQOLFKHQ�$XIHQWKDOW�LQ�HLQHQ�
6WDDW��GHU�QLFKW�0LWJOLHGVVWDDW�GHU�(XURSlLVFKHQ�
8QLRQ�RGHU�9HUWUDJVVWDDW�GHV�$ENRPPHQV��EHU�GHQ�
(XURSlLVFKHQ�:LUWVFKDIWVUDXP�LVW��RGHU�LVW�,KU�
:RKQVLW]�RGHU�JHZ|KQOLFKHU�$XIHQWKDOW�LP�=HLWSXQNW�
GHU�.ODJHHUKHEXQJ�QLFKW�EHNDQQW��LVW�GDV�*HULFKW�DQ�
XQVHUHP�6LW]�]XVWlQGLJ��
�
����� :DQQ�G�UIHQ�ZLU�GLH�$OOJHPHLQHQ�

9HUVLFKHUXQJVEHGLQJXQJHQ�lQGHUQ"�
���� %HL�HLQHU�QLFKW�QXU�DOV�YRU�EHUJHKHQG�
DQ]XVHKHQGHQ�9HUlQGHUXQJ�GHU�9HUKlOWQLVVH�GHV�
*HVXQGKHLWVZHVHQV�N|QQHQ�GLH�$OOJHPHLQHQ�
9HUVLFKHUXQJVEHGLQJXQJHQ�GHQ�YHUlQGHUWHQ�9HU�
KlOWQLVVHQ�DQJHSDVVW�ZHUGHQ��ZHQQ�GLH�bQGHUXQJHQ�
]XU�KLQUHLFKHQGHQ�:DKUXQJ�GHU�%HODQJH�GHU�9HUVL�
FKHUXQJVQHKPHU�HUIRUGHUOLFK�HUVFKHLQHQ�XQG�HLQ�
XQDEKlQJLJHU�7UHXKlQGHU�GLH�9RUDXVVHW]XQJHQ�I�U�
GLH�bQGHUXQJHQ��EHUSU�IW�XQG�LKUH�$QJHPHVVHQKHLW�
EHVWlWLJW�KDW��'LH�bQGHUXQJHQ�ZHUGHQ�]X�%HJLQQ�GHV�
QlFKVWHQ�9HUVLFKHUXQJVMDKUHV��VLHKH�����$EV�����
ZLUNVDP��VRIHUQ�GLH�0LWWHLOXQJ��EHU�GLH�bQGHUXQJHQ�
XQG�GHU�KLHUI�U�PD�JHEOLFKHQ�*U�QGH�DQ�6LH�PLQ�
GHVWHQV�HLQHQ�0RQDW�YRUKHU�HUIROJW��
�
���� ,VW�HLQH�%HVWLPPXQJ�LQ�GHQ�$OOJHPHLQHQ�
9HUVLFKHUXQJVEHGLQJXQJHQ�GXUFK�K|FKVWULFKWHUOLFKH�
(QWVFKHLGXQJ�RGHU�GXUFK�HLQHQ�EHVWDQGVNUlIWLJHQ�
9HUZDOWXQJVDNW�I�U�XQZLUNVDP�HUNOlUW�ZRUGHQ��
N|QQHQ�ZLU�VLH�GXUFK�HLQH�QHXH�5HJHOXQJ�HUVHW]HQ��
ZHQQ�GLHV�]XU�)RUWI�KUXQJ�GHV�9HUWUDJV�QRWZHQGLJ�
LVW�RGHU�ZHQQ�GDV�)HVWKDOWHQ�DQ�GHP�9HUWUDJ�RKQH�
QHXH�5HJHOXQJ�I�U�HLQH�9HUWUDJVSDUWHL�DXFK�XQWHU�
%HU�FNVLFKWLJXQJ�GHU�,QWHUHVVHQ�GHU�DQGHUHQ�
9HUWUDJVSDUWHL�HLQH�XQ]XPXWEDUH�+lUWH�GDUVWHOOHQ�
Z�UGH��'LH�QHXH�5HJHOXQJ�LVW�QXU�ZLUNVDP��ZHQQ�VLH�
XQWHU�:DKUXQJ�GHV�9HUWUDJV]LHOV�GLH�%HODQJH�GHU�
9HUVLFKHUXQJVQHKPHU�DQJHPHVVHQ�EHU�FNVLFKWLJW��
6LH�ZLUG�]ZHL�:RFKHQ��QDFKGHP�GLH�QHXH�5HJHOXQJ�
XQG�GLH�KLHUI�U�PD�JHEOLFKHQ�*U�QGH�,KQHQ�PLWJH�
WHLOW�ZRUGHQ�VLQG��9HUWUDJVEHVWDQGWHLO��
�

$QKDQJ�
�
$XV]XJ�DXV�GHP�*HVHW]��EHU�GHQ�9HUVLFKH�
UXQJVYHUWUDJ��99*��
�
����� )lOOLJNHLW�GHU�*HOGOHLVWXQJ�
���� *HOGOHLVWXQJHQ�GHV�9HUVLFKHUHUV�VLQG�IlOOLJ�
PLW�GHU�%HHQGLJXQJ�GHU�]XU�)HVWVWHOOXQJ�GHV�9HUVL�
FKHUXQJVIDOOHV�XQG�GHV�8PIDQJHV�GHU�/HLVWXQJ�GHV�
9HUVLFKHUHUV�QRWZHQGLJHQ�(UKHEXQJHQ��
�
���� 6LQG�GLHVH�(UKHEXQJHQ�QLFKW�ELV�]XP�
$EODXI�HLQHV�0RQDWV�VHLW�GHU�$Q]HLJH�GHV�9HUVLFKH�
UXQJVIDOOHV�EHHQGHW��NDQQ�GHU�9HUVLFKHUXQJVQHKPHU�
$EVFKODJV]DKOXQJHQ�LQ�+|KH�GHV�%HWUDJV�YHUODQ�
JHQ��GHQ�GHU�9HUVLFKHUHU�YRUDXVVLFKWOLFK�PLQGHVWHQV 
]X�]DKOHQ�KDW��'HU�/DXI�GHU�)ULVW�LVW�JHKHPPW��
VRODQJH�GLH�(UKHEXQJHQ�LQIROJH�HLQHV�9HUVFKXOGHQV�
GHV�9HUVLFKHUXQJVQHKPHUV�QLFKW�EHHQGHW�ZHUGHQ�
N|QQHQ��
�
���� (LQH�9HUHLQEDUXQJ��GXUFK�GLH�GHU�9HUVL�
FKHUHU�YRQ�GHU�9HUSIOLFKWXQJ�]XU�=DKOXQJ�YRQ�
9HU]XJV]LQVHQ�EHIUHLW�ZLUG��LVW�XQZLUNVDP��
�
����� 9HUOHW]XQJ�HLQHU�YHUWUDJOLFKHQ�2EOLH�
� JHQKHLW�
���� %HVWLPPW�GHU�9HUWUDJ��GDVV�GHU�9HUVLFKH�
UHU�EHL�9HUOHW]XQJ�HLQHU�YRP�9HUVLFKHUXQJVQHKPHU�
]X�HUI�OOHQGHQ�YHUWUDJOLFKHQ�2EOLHJHQKHLW�QLFKW�]XU�
/HLVWXQJ�YHUSIOLFKWHW�LVW��LVW�HU�OHLVWXQJVIUHL��ZHQQ�GHU�
9HUVLFKHUXQJVQHKPHU�GLH�2EOLHJHQKHLW�YRUVlW]OLFK�
YHUOHW]W�KDW��,P�)DOO�HLQHU�JURE�IDKUOlVVLJHQ�9HUOHW�
]XQJ�GHU�2EOLHJHQKHLW�LVW�GHU�9HUVLFKHUHU�EHUHFKWLJW��
VHLQH�/HLVWXQJ�LQ�HLQHP�GHU�6FKZHUH�GHV�9HUVFKXO�
GHQV�GHV�9HUVLFKHUXQJVQHKPHUV�HQWVSUHFKHQGHQ�
9HUKlOWQLV�]X�N�U]HQ��GLH�%HZHLVODVW�I�U�GDV�1LFKW�
YRUOLHJHQ�HLQHU�JUREHQ�)DKUOlVVLJNHLW�WUlJW�GHU�
9HUVLFKHUXQJVQHKPHU��
�
���� $EZHLFKHQG�YRQ�$EVDW]���LVW�GHU�9HUVLFKH�
UHU�]XU�/HLVWXQJ�YHUSIOLFKWHW��VRZHLW�GLH�9HUOHW]XQJ�
GHU�2EOLHJHQKHLW�ZHGHU�I�U�GHQ�(LQWULWW�RGHU�GLH�
)HVWVWHOOXQJ�GHV�9HUVLFKHUXQJVIDOOHV�QRFK�I�U�GLH�
)HVWVWHOOXQJ�RGHU�GHQ�8PIDQJ�GHU�/HLVWXQJVSIOLFKW�
GHV�9HUVLFKHUHUV�XUVlFKOLFK�LVW��6DW]���JLOW�QLFKW��
ZHQQ�GHU�9HUVLFKHUXQJVQHKPHU�GLH�2EOLHJHQKHLW�
DUJOLVWLJ�YHUOHW]W�KDW��
�
���� 'LH�YROOVWlQGLJH�RGHU�WHLOZHLVH�/HLVWXQJV�
IUHLKHLW�GHV�9HUVLFKHUHUV�QDFK�$EVDW]���KDW�EHL�
9HUOHW]XQJ�HLQHU�QDFK�(LQWULWW�GHV�9HUVLFKHUXQJVIDO�
OHV�EHVWHKHQGHQ�$XVNXQIWV��RGHU�$XINOlUXQJVREOLH�
JHQKHLW�]XU�9RUDXVVHW]XQJ��GDVV�GHU�9HUVLFKHUHU�
GHQ�9HUVLFKHUXQJVQHKPHU�GXUFK�JHVRQGHUWH�0LWWHL�
OXQJ�LQ�7H[WIRUP�DXI�GLHVH�5HFKWVIROJH�KLQJHZLHVHQ�
KDW��
�
����� =DKOXQJVYHU]XJ�EHL�(UVWSUlPLH�
���� :LUG�GLH�HLQPDOLJH�RGHU�GLH�HUVWH�3UlPLH�
QLFKW�UHFKW]HLWLJ�JH]DKOW��LVW�GHU�9HUVLFKHUHU��VRODQJH�
GLH�=DKOXQJ�QLFKW�EHZLUNW�LVW��]XP�5�FNWULWW�YRP�
9HUWUDJ�EHUHFKWLJW��HV�VHL�GHQQ��GHU�9HUVLFKHUXQJV�
QHKPHU�KDW�GLH�1LFKW]DKOXQJ�QLFKW�]X�YHUWUHWHQ��
�
���� ,VW�GLH�HLQPDOLJH�RGHU�GLH�HUVWH�3UlPLH�EHL�
(LQWULWW�GHV�9HUVLFKHUXQJVIDOOHV�QLFKW�JH]DKOW��LVW�GHU�
9HUVLFKHUHU�QLFKW�]XU�/HLVWXQJ�YHUSIOLFKWHW��HV�VHL�
GHQQ��GHU�9HUVLFKHUXQJVQHKPHU�KDW�GLH�1LFKW]DK�
OXQJ�QLFKW�]X�YHUWUHWHQ��'HU�9HUVLFKHUHU�LVW�QXU�
OHLVWXQJVIUHL��ZHQQ�HU�GHQ�9HUVLFKHUXQJVQHKPHU�
GXUFK�JHVRQGHUWH�0LWWHLOXQJ�LQ�7H[WIRUP�RGHU�GXUFK�
HLQHQ�DXIIlOOLJHQ�+LQZHLV�LP�9HUVLFKHUXQJVVFKHLQ�
DXI�GLHVH�5HFKWVIROJH�GHU�1LFKW]DKOXQJ�GHU�3UlPLH�
DXIPHUNVDP�JHPDFKW�KDW��
�



 ��

����� =DKOXQJVYHU]XJ�EHL�)ROJHSUlPLH�
���� :LUG�HLQH�)ROJHSUlPLH�QLFKW�UHFKW]HLWLJ�
JH]DKOW��NDQQ�GHU�9HUVLFKHUHU�GHP�9HUVLFKHUXQJV�
QHKPHU�DXI�GHVVHQ�.RVWHQ�LQ�7H[WIRUP�HLQH�=DK�
OXQJVIULVW�EHVWLPPHQ��GLH�PLQGHVWHQV�]ZHL�:RFKHQ�
EHWUDJHQ�PXVV��'LH�%HVWLPPXQJ�LVW�QXU�ZLUNVDP��
ZHQQ�VLH�GLH�U�FNVWlQGLJHQ�%HWUlJH�GHU�3UlPLH��
=LQVHQ�XQG�.RVWHQ�LP�(LQ]HOQHQ�EH]LIIHUW�XQG�GLH�
5HFKWVIROJHQ�DQJLEW��GLH�QDFK�GHQ�$EVlW]HQ���XQG���
PLW�GHP�)ULVWDEODXI�YHUEXQGHQ�VLQG��EHL�]XVDPPHQ�
JHIDVVWHQ�9HUWUlJHQ�VLQG�GLH�%HWUlJH�MHZHLOV�JH�
WUHQQW�DQ]XJHEHQ��
�
���� 7ULWW�GHU�9HUVLFKHUXQJVIDOO�QDFK�)ULVWDEODXI�
HLQ�XQG�LVW�GHU�9HUVLFKHUXQJVQHKPHU�EHL�(LQWULWW�PLW�
GHU�=DKOXQJ�GHU�3UlPLH�RGHU�GHU�=LQVHQ�RGHU�.RVWHQ�
LQ�9HU]XJ��LVW�GHU�9HUVLFKHUHU�QLFKW�]XU�/HLVWXQJ�
YHUSIOLFKWHW���
�
���� 'HU�9HUVLFKHUHU�NDQQ�QDFK�)ULVWDEODXI�GHQ�
9HUWUDJ�RKQH�(LQKDOWXQJ�HLQHU�)ULVW�N�QGLJHQ��VRIHUQ�
GHU�9HUVLFKHUXQJVQHKPHU�PLW�GHU�=DKOXQJ�GHU�
JHVFKXOGHWHQ�%HWUlJH�LQ�9HU]XJ�LVW��'LH�.�QGLJXQJ�
NDQQ�PLW�GHU�%HVWLPPXQJ�GHU�=DKOXQJVIULVW�VR�
YHUEXQGHQ�ZHUGHQ��GDVV�VLH�PLW�)ULVWDEODXI�ZLUNVDP�
ZLUG��ZHQQ�GHU�9HUVLFKHUXQJVQHKPHU�]X�GLHVHP�
=HLWSXQNW�PLW�GHU�=DKOXQJ�LQ�9HU]XJ�LVW��KLHUDXI�LVW�
GHU�9HUVLFKHUXQJVQHKPHU�EHL�GHU�.�QGLJXQJ�DXV�
GU�FNOLFK�KLQ]XZHLVHQ��'LH�.�QGLJXQJ�ZLUG�XQZLUN�
VDP��ZHQQ�GHU�9HUVLFKHUXQJVQHKPHU�LQQHUKDOE�
HLQHV�0RQDWV�QDFK�GHU�.�QGLJXQJ�RGHU��ZHQQ�VLH�
PLW�GHU�)ULVWEHVWLPPXQJ�YHUEXQGHQ�ZRUGHQ�LVW��
LQQHUKDOE�HLQHV�0RQDWV�QDFK�)ULVWDEODXI�GLH�=DKOXQJ�
OHLVWHW��$EVDW]���EOHLEW�XQEHU�KUW��
�
����� hEHUJDQJ�YRQ�(UVDW]DQVSU�FKHQ�
���� 6WHKW�GHP�9HUVLFKHUXQJVQHKPHU�HLQ�
(UVDW]DQVSUXFK�JHJHQ�HLQHQ�'ULWWHQ�]X��JHKW�GLHVHU�
$QVSUXFK�DXI�GHQ�9HUVLFKHUHU��EHU��VRZHLW�GHU�
9HUVLFKHUHU�GHQ�6FKDGHQ�HUVHW]W��'HU�hEHUJDQJ�
NDQQ�QLFKW�]XP�1DFKWHLO�GHV�9HUVLFKHUXQJVQHKPHUV�
JHOWHQG�JHPDFKW�ZHUGHQ��
�
���� 'HU�9HUVLFKHUXQJVQHKPHU�KDW�VHLQHQ�
(UVDW]DQVSUXFK�RGHU�HLQ�]XU�6LFKHUXQJ�GLHVHV�
$QVSUXFKV�GLHQHQGHV�5HFKW�XQWHU�%HDFKWXQJ�GHU�
JHOWHQGHQ�)RUP��XQG�)ULVWYRUVFKULIWHQ�]X�ZDKUHQ�
XQG�EHL�GHVVHQ�'XUFKVHW]XQJ�GXUFK�GHQ�9HUVLFKHUHU�
VRZHLW�HUIRUGHUOLFK�PLW]XZLUNHQ��9HUOHW]W�GHU�9HUVL�
FKHUXQJVQHKPHU�GLHVH�2EOLHJHQKHLW�YRUVlW]OLFK��LVW�
GHU�9HUVLFKHUHU�]XU�/HLVWXQJ�LQVRZHLW�QLFKW�YHUSIOLFK�
WHW��DOV�HU�LQIROJH�GHVVHQ�NHLQHQ�(UVDW]�YRQ�GHP�
'ULWWHQ�HUODQJHQ�NDQQ��,P�)DOO�HLQHU�JURE�IDKUOlVVL�
JHQ�9HUOHW]XQJ�GHU�2EOLHJHQKHLW�LVW�GHU�9HUVLFKHUHU�
EHUHFKWLJW��VHLQH�/HLVWXQJ�LQ�HLQHP�GHU�6FKZHUH�GHV�
9HUVFKXOGHQV�GHV�9HUVLFKHUXQJVQHKPHUV�HQWVSUH�
FKHQGHQ�9HUKlOWQLV�]X�N�U]HQ��GLH�%HZHLVODVW�I�U�GDV�
1LFKWYRUOLHJHQ�HLQHU�JUREHQ�)DKUOlVVLJNHLW�WUlJW�GHU�
9HUVLFKHUXQJVQHKPHU��
�
���� 5LFKWHW�VLFK�GHU�(UVDW]DQVSUXFK�GHV�
9HUVLFKHUXQJVQHKPHUV�JHJHQ�HLQH�3HUVRQ��PLW�GHU�
HU�EHL�(LQWULWW�GHV�6FKDGHQV�LQ�KlXVOLFKHU�*HPHLQ�
VFKDIW�OHEW��NDQQ�GHU�hEHUJDQJ�QDFK�$EVDW]���QLFKW�
JHOWHQG�JHPDFKW�ZHUGHQ��HV�VHL�GHQQ��GLHVH�3HUVRQ�
KDW�GHQ�6FKDGHQ�YRUVlW]OLFK�YHUXUVDFKW��
�
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$XVODQGVUHLVH��
.UDQNHQYHUVLFKHUXQJ�
�

Barmenia         Versicherungen 

%DUPHQLD�
.UDQNHQYHUVLFKHUXQJ�D��*��
�
+DXSWYHUZDOWXQJ�
%DUPHQLD�$OOHH���
������:XSSHUWDO�     

7DULI�7UDYHO�GD\�
�
$OOJHPHLQH�9HUVLFKHUXQJVEHGLQJXQJHQ��$9%�7UDYHO�
GD\��
�
6WDQG������������ 
7DULIEH]HLFKQXQJ�LP�9HUVLFKHUXQJVVFKHLQ�
:XUGH�GHU�7DULI�7UDYHO�GD\�I�U�6LQJOHV�YHUHLQEDUW��
ZLUG�HU�LP�9HUVLFKHUXQJVVFKHLQ�PLW�GHU�7DULIEH�
]HLFKQXQJ�75.6'������ELV�����5HLVHWDJ��E]Z��
75.6'�������ELV������5HLVHWDJ��DXVJHZLHVHQ��
�
:XUGH�GLH�7DULIVWXIH�7UDYHO�GD\�IDPLO\�I�U�)DPLOLHQ�
YHUHLQEDUW��ZLUG�GHU�7DULI�7UDYHO�GD\�LP�9HUVLFKH�
UXQJVVFKHLQ�PLW�GHU�7DULIEH]HLFKQXQJ�75.)'������
ELV�����5HLVHWDJ��E]Z��75.)'�������ELV������5HLVH�
WDJ��DXVJHZLHVHQ��
�

,QKDOWV�EHUVLFKW� 6HLWH�
�
� 'HU�9HUVLFKHUXQJVVFKXW]�
���� :HOFKH�5HJHOXQJHQ�JHOWHQ�I�U�*HJHQ�

VWDQG��8PIDQJ�XQG�*HOWXQJVEHUHLFK�GHV�
9HUVLFKHUXQJVVFKXW]HV"� � ��

���� :LH�VLQG�$EVFKOXVV��'DXHU�XQG�$UW�GHV�
9HUVLFKHUXQJVYHUWUDJHV�JHUHJHOW"� � ��

���� :DQQ�EHJLQQW�GHU�9HUVLFKHUXQJVVFKXW]"� ��
���� :DV�LVW�LP�$XVODQG�YHUVLFKHUW"� � ��
���D� :DV�LVW�LQ�GHU�%XQGHVUHSXEOLN��

'HXWVFKODQG�YHUVLFKHUW"� � ��
���� :HOFKH�/HLVWXQJHQ�VLQG�DXVJH��

VFKORVVHQ"� � ��
���� 8QWHU�ZHOFKHQ�9RUDXVVHW]XQJHQ�HUWHLOHQ�

ZLU�.RVWHQ]XVDJHQ�DQ�'ULWWH"� � ��
���D� :DV�JLOW�I�U�GLH�$XV]DKOXQJ�GHU�9HUVLFKH�

UXQJVOHLVWXQJHQ"� � ��
���� :DQQ�HQGHW�GHU�9HUVLFKHUXQJV��

VFKXW]"� � ��
�
� 3IOLFKWHQ�GHV�9HUVLFKHUXQJVQHKPHUV�
���� :HOFKH�5HJHOXQJHQ�JHOWHQ�I�U�GLH�%HL�

WUDJV]DKOXQJ"� � ��
���� :HOFKH�2EOLHJHQKHLWHQ�VLQG�]X�EH��

DFKWHQ"� � ��
����� :HOFKH�)ROJHQ�HUJHEHQ�VLFK�EHL�2EOLHJHQ�

KHLWVYHUOHW]XQJHQ"� � ��
����� :HOFKH�2EOLHJHQKHLWHQ�XQG�)ROJHQ�EHL�

2EOLHJHQKHLWVYHUOHW]XQJHQ�JHOWHQ�EHL�$Q�
VSU�FKHQ JHJHQ�'ULWWH"� � ��

����� :DQQ�N|QQHQ�6LH�DXIUHFKQHQ"� � ��
�
� 6RQVWLJH�%HVWLPPXQJHQ�
����� :DV�JLOW�I�U�:LOOHQVHUNOlUXQJHQ�XQG�$Q]HL�

JHQ"� � ��
����� :HOFKHV�*HULFKW�LVW�]XVWlQGLJ"� � ��
�
� $QKDQJ�
� $XV]XJ�DXV�GHP�*HVHW]��EHU�GHQ�9HUVL�

FKHUXQJVYHUWUDJ��99*� � ��
�
�
�

� 



 ��

'HU�9HUVLFKHUXQJVVFKXW]�
�
���� :HOFKH�5HJHOXQJHQ�JHOWHQ�I�U�*HJHQ�

VWDQG��8PIDQJ�XQG�*HOWXQJVEHUHLFK�
GHV�9HUVLFKHUXQJVVFKXW]HV"�

���� 'HU�7DULI�7UDYHO�GD\�NDQQ�DOOHLQ�I�U�HLQH�
HLQ]HOQH�5HLVH�YHUHLQEDUW�ZHUGHQ���
�
���� %HL�XUODXEV��XQG�EHUXIOLFK�EHGLQJWHQ�
5HLVHQ�ELHWHQ�ZLU�9HUVLFKHUXQJVVFKXW]�I�U�.UDQNKHL�
WHQ��8QIlOOH�XQG�DQGHUH�LP�9HUWUDJ�JHQDQQWH�(UHLJ�
QLVVH��:LU�HUEULQJHQ��VRIHUQ�YHUHLQEDUW��GDPLW�XQPLW�
WHOEDU�]XVDPPHQKlQJHQGH�]XVlW]OLFKH�'LHQVWOHLV�
WXQJHQ��%HL�HLQHP�HLQWUHWHQGHQ�9HUVLFKHUXQJVIDOO��
�
D�� LP�$XVODQG�HUVHW]HQ�ZLU�GRUW�HQWVWHKHQGH�

$XIZHQGXQJHQ�I�U�+HLOEHKDQGOXQJ��]DKOHQ�EHL�
GRUWLJHU�VWDWLRQlUHU�+HLOEHKDQGOXQJ�]XVlW]OLFK�
HLQ�.UDQNHQKDXVWDJHJHOG�XQG�HUEULQJHQ�VRQVW�
YHUHLQEDUWH�/HLVWXQJHQ��VLHKH�������$OV�$XVODQG�
JLOW�QLFKW�GDV�6WDDWVJHELHW�GHU�%XQGHVUHSXEOLN�
'HXWVFKODQG��

�
E�� LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�]DKOHQ�ZLU�

EHL�GRUW�QRWZHQGLJHU�VWDWLRQlUHU�+HLOEHKDQGOXQJ�
HLQ�.UDQNHQKDXVWDJHJHOG�XQG�HUEULQJHQ�VRQVW�
YHUHLQEDUWH�/HLVWXQJHQ��VLHKH����D���

�
���� (V�JHOWHQ�GLH�(LQVFKUlQNXQJHQ�XQVHUHU�
/HLVWXQJVSIOLFKW�QDFK������
�
���� 9HUVLFKHUXQJVVFKXW]�EHVWHKW�QXU�I�U�
5HLVHQ�PLW�PHKU�DOV�HLQHU�hEHUQDFKWXQJ�DX�HUKDOE�
GHV�:RKQ��RGHU�$UEHLWVRUWHV�RGHU�ZHQQ�GLH�5HLVH�
DQ�HLQHQ�PLQGHVWHQV�����NP�YRP�:RKQRUW�HQWIHUQ�
WHQ�2UW�I�KUW��:LUG�GLH�5HLVH�YRP�$UEHLWVRUW�DXV�
DQJHWUHWHQ��PXVV�GHU�=LHORUW�PLQGHVWHQV�����NP�
YRP�$UEHLWVRUW�HQWIHUQW�VHLQ��
�
���� 9HUVLFKHUXQJVIDOO�LVW�GLH�PHGL]LQLVFK�
QRWZHQGLJH�+HLOEHKDQGOXQJ�HLQHU�YHUVLFKHUWHQ�
3HUVRQ�ZHJHQ�.UDQNKHLW�RGHU�8QIDOOIROJHQ��'HU�
9HUVLFKHUXQJVIDOO�EHJLQQW�PLW�GHU�+HLOEHKDQGOXQJ��HU�
HQGHW��ZHQQ�QDFK�PHGL]LQLVFKHP�%HIXQG�%HKDQG�
OXQJVEHG�UIWLJNHLW�QLFKW�PHKU�EHVWHKW��0XVV�GLH�
+HLOEHKDQGOXQJ�DXI�HLQH�.UDQNKHLW�RGHU�8QIDOOIROJH�
DXVJHGHKQW�ZHUGHQ��GLH�PLW�GHU�ELVKHU�EHKDQGHOWHQ�
QLFKW�XUVlFKOLFK�]XVDPPHQKlQJW��VR�HQWVWHKW�
LQVRZHLW�HLQ�QHXHU�9HUVLFKHUXQJVIDOO��$OV�9HUVLFKH�
UXQJVIDOO�JHOWHQ�DXFK�
�
D�� QRWZHQGLJH�lU]WOLFKH�8QWHUVXFKXQJHQ�XQG�

%HKDQGOXQJHQ�ZHJHQ�6FKZDQJHUVFKDIW��)U�K��
RGHU�)HKOJHEXUW�VRZLH�HLQ�XQYRUKHUVHKEDUHU�
PHGL]LQLVFK�QRWZHQGLJHU�6FKZDQJHUVFKDIWVDE�
EUXFK�XQG�

�
E�� 7RGHVIlOOH��hEHUI�KUXQJ�E]Z��%HVWDWWXQJ�DP�

6WHUEHRUW���
�
���� 'HU�8PIDQJ�GHV�9HUVLFKHUXQJVVFKXW]HV�
HUJLEW�VLFK�DXV�GHP�9HUVLFKHUXQJVVFKHLQ��VSlWHUHQ�
VFKULIWOLFKHQ�9HUHLQEDUXQJHQ��GLHVHQ�9HUVLFKHUXQJV��
EHGLQJXQJHQ�VRZLH�GHQ�JHVHW]OLFKHQ�9RUVFKULIWHQ��
'DV�9HUVLFKHUXQJVYHUKlOWQLV�XQWHUOLHJW�GHXWVFKHP�
5HFKW��
�
���� :LH�VLQG�$EVFKOXVV��'DXHU�XQG�$UW�GHV�
� 9HUVLFKHUXQJVYHUWUDJHV�JHUHJHOW"�
���� 9HUVLFKHUXQJVIlKLJ�VLQG��
D�� 3HUVRQHQ��GLH�PLQGHVWHQV����-DKUH�DOW�VLQG�XQG�

LKUHQ�VWlQGLJHQ�:RKQVLW]�LQ�GHU�%XQGHVUHSXEOLN�
'HXWVFKODQG�KDEHQ��G��K���3HUVRQHQ��GLH�VLFK�
�EHUZLHJHQG�LQ�'HXWVFKODQG�DXIKDOWHQ��

E��� )DPLOLHQ��GLH�LKUHQ�VWlQGLJHQ�:RKQVLW]�LQ�GHU�
%XQGHVUHSXEOLN�'HXWVFKODQG�KDEHQ��G��K��VLFK�
�EHUZLHJHQG�LQ�'HXWVFKODQG�DXIKDOWHQ��VRIHUQ�
DOOH�PLWYHUVLFKHUWHQ�3HUVRQHQ�LQ�HLQHP�JHPHLQ�
VDPHQ�+DXVKDOW�OHEHQ�XQG�GRUW�JHPHOGHW�VLQG��
:HLWHUH�9RUDXVVHW]XQJ�LVW��GDVV�GDV�lOWHVWH�)D�
PLOLHQPLWJOLHG�GDV�����/HEHQVMDKU�QRFK�QLFKW�
YROOHQGHW�KDW��,P�(LQ]HOQHQ�VLQG�GLHV�
�� 6LH�DOV�9HUVLFKHUXQJVQHKPHU��VRIHUQ�6LH�

PLQGHVWHQV����-DKUH�DOW�VLQG��
�� ,KU�(KHSDUWQHU��DXFK�JOHLFKJHVFKOHFKWOLFKH�

/HEHQVSDUWQHU�JHPl������/HEHQVSDUWQHU�
VFKDIWVJHVHW]����

�� ,KU�/HEHQVSDUWQHU��
�� ,KUH�.LQGHU��DXFK�3IOHJH���6WLHI��XQG�$GRS�

WLYNLQGHU��XQG�GLH�.LQGHU��DXFK�3IOHJH���
6WLHI��XQG�$GRSWLYNLQGHU��,KUHV�(KH��E]Z��
/HEHQVSDUWQHUV�ELV�]XU�9ROOHQGXQJ�GHV�����
/HEHQVMDKUHV�VRZLH��

�� ,KUH�XQYHUKHLUDWHWHQ�.LQGHU�PLW�JHLVWLJHU�
RGHU�N|USHUOLFKHU�%HKLQGHUXQJ��VRIHUQ�GLHVH�
,QKDEHU�HLQHV�6FKZHUEHVFKlGLJWHQDXVZHL�
VHV�VLQG��RKQH�$OWHUVJUHQ]H�XQG�GLH�XQYHU�
KHLUDWHWHQ�.LQGHU�,KUHV�(KH��E]Z��/HEHQV�
SDUWQHUV�PLW�JHLVWLJHU�RGHU�N|USHUOLFKHU�%H�
KLQGHUXQJ��VRIHUQ�GLHVH�,QKDEHU�HLQHV�
6FKZHUEHVFKlGLJWHQDXVZHLVHV�VLQG��RKQH�
$OWHUVJUHQ]H��

�
���� 'HU�9HUVLFKHUXQJVYHUWUDJ�PXVV�YRU�$QWULWW�
GHU�5HLVH�LQ�'HXWVFKODQG�DEJHVFKORVVHQ�ZHUGHQ��(U�
NRPPW�PLW�=XJDQJ�GHV�RUGQXQJVJHPl��DXVJHI�OOWHQ�
9HUVLFKHUXQJVDQWUDJHV��RQOLQH��EHL�XQV�]X�6WDQGH�
�VLHKH�������
�
���� 'HU�9HUVLFKHUXQJVYHUWUDJ�JLOW�I�U�GLH�LP�
9HUVLFKHUXQJVVFKHLQ�YHUPHUNWH�9HUVLFKHUXQJVGDX�
HU��PLQGHVWHQV�MHGRFK�I�U�GUHL�7DJH�XQG�K|FKVWHQV�
I�U�����7DJH��'LH�$XVGHKQXQJ�GHU�9HUVLFKHUXQJV�
GDXHU��EHU�����7DJH�KLQDXV�LVW�QLFKW�P|JOLFK��LQ��
GHP�PHKUHUH�9HUVLFKHUXQJVYHUWUlJH�DEJHVFKORVVHQ�
ZHUGHQ��:HUGHQ�GHQQRFK�PHKUHUH�9HUVLFKHUXQJV�
YHUWUlJH�PLW�HLQHU�*HVDPWYHUWUDJVGDXHU�YRQ�PHKU�
DOV�����7DJHQ�DEJHVFKORVVHQ��EHVWHKW�I�U�GHQ��EHU�
����7DJH�KLQDXVJHKHQGHQ�=HLWUDXP�NHLQ�$QVSUXFK�
DXI�/HLVWXQJHQ��
�
���� 'LH�9HUVLFKHUXQJ�LVW�HLQH�.UDQNHQYHUVL�
FKHUXQJ�JHJHQ�IHVWH�(QWJHOWH�JHPl������$EV����D��
XQVHUHU�6DW]XQJ��
�
���� :DQQ�EHJLQQW�GHU�9HUVLFKHUXQJV�

VFKXW]"�
'HU�9HUVLFKHUXQJVVFKXW]�EHJLQQW�PLW�GHP�LP�2QOLQH�
$QWUDJ�EH]HLFKQHWHQ�=HLWSXQNW��9HUVLFKHUXQJVEH�
JLQQ���(U�EHJLQQW�MHGRFK�QLFKW�YRU�$EVFKOXVV�GHV�
9HUVLFKHUXQJVYHUWUDJHV��VLHKH�����$EV������QLFKW�YRU�
=DKOXQJ�GHV�%HLWUDJHV��VLHKH�����$EV������EHL�
$XVODQGVUHLVHQ�QLFKW�YRU�*UHQ]�EHUVFKUHLWXQJ�LQV�
$XVODQG�XQG�EHL�,QODQGVUHLVHQ�QLFKW�YRU�GHP�9HUODV�
VHQ�GHU�HLJHQHQ�:RKQXQJ�E]Z��GHV�$UEHLWVRUWHV��
�G��K��YRU�$QWULWW�GHU�MHZHLOLJHQ�5HLVH���
$OV�=DKOXQJ�GHV�%HLWUDJHV�JLOW�GHU�(LQJDQJ�GHV�
2QOLQH�9HUVLFKHUXQJVDQWUDJHV�EHL�XQV��VRIHUQ�GLH�
/DVWVFKULIW�DXV�GHP�$XIWUDJ�]XP�%HLWUDJVHLQ]XJ�
HLQJHO|VW�XQG�GHU�(LQO|VXQJ�QLFKW�ZLGHUVSURFKHQ�
ZLUG��
�
)�U�9HUVLFKHUXQJVIlOOH��VLHKH�����$EV������GLH�YRU�
%HJLQQ�GHV�9HUVLFKHUXQJVVFKXW]HV�HLQJHWUHWHQ�VLQG��
ZLUG�QLFKW�JHOHLVWHW��

���� :DV�LVW�YHUVLFKHUW"�
�
,P�$XVODQG�
���� %HL�HLQHU�PHGL]LQLVFK�QRWZHQGLJHQ�DPEX�
ODQWHQ�RGHU�VWDWLRQlUHQ�+HLOEHKDQGOXQJ��DXFK�ZHQQ�
GLHVH�GXUFK�HLQH�3DQGHPLH�YHUXUVDFKW�ZLUG���lU]WOL�
FKHQ�8QWHUVXFKXQJ�XQG�%HKDQGOXQJ�ZHJHQ�
6FKZDQJHUVFKDIW��EHL�)U�K��RGHU�)HKOJHEXUW�RGHU�EHL�
HLQHP�XQYRUKHUVHKEDUHQ�PHGL]LQLVFK�QRWZHQGLJHQ�
6FKZDQJHUVFKDIWVDEEUXFK�ZlKUHQG�HLQHV�$XV�
ODQGVDXIHQWKDOWV�IDOOHQ�XQWHU�GHQ�9HUVLFKHUXQJV�
VFKXW]�GLH�$XIZHQGXQJHQ�I�U�
�
D�� lU]WOLFKH�%HUDWXQJHQ��%HVXFKH�XQG�9HUULFKWXQ�

JHQ�HLQVFKOLH�OLFK�2SHUDWLRQHQ�XQG�2SHUDWLRQV�
QHEHQNRVWHQ��

�
E�� lU]WOLFK�YHURUGQHWH�$U]QHLPLWWHO��DXVJHQRPPHQ�

1lKU��XQG�6WlUNXQJVPLWWHO�VRZLH�NRVPHWLVFKH�
0LWWHO��XQG�9HUEDQGPLWWHO��

�
F�� lU]WOLFK�YHURUGQHWH�+HLOPLWWHO��XQG�]ZDU�%lGHU��

0DVVDJHQ��,QKDODWLRQHQ�VRZLH�/LFKW���:lUPH��
XQG�VRQVWLJH�SK\VLNDOLVFKH�%HKDQGOXQJHQ��

�
G�� lU]WOLFK�YHURUGQHWH�+LOIVPLWWHO��VRZHLW�GLHVH�DXI�

GHU�YHUVLFKHUWHQ�5HLVH�NUDQNKHLWV��RGHU�XQIDOO�
EHGLQJW�HUVWPDOV�HUIRUGHUOLFK�ZHUGHQ��PLW�$XV�
QDKPH�YRQ�6HKKLOIHQ�XQG�+|UJHUlWHQ��

�
H�� 5|QWJHQ���5DGLXP��XQG�,VRWRSHQOHLVWXQJHQ��
�

I�� 8QWHUNXQIW�LP�(LQ��RGHU�=ZHLEHWW]LPPHU�XQG�
9HUSIOHJXQJ�EHL�VWDWLRQlUHU�+HLOEHKDQGOXQJ��

�
J�� QRWZHQGLJHQ�7UDQVSRUW�]XU�VWDWLRQlUHQ�+HLOEH�

KDQGOXQJ�LQ�HLQ�QDFK�$EV����DQHUNDQQWHV�XQG�
DXV�PHGL]LQLVFKHU�6LFKW�JHHLJQHWHV�.UDQNHQ�
KDXV��

�
K�� QRWZHQGLJHQ�7UDQVSRUW�]XP�$U]W�RGHU�.UDQNHQ�

KDXV�]XU�DPEXODQWHQ�(UVWYHUVRUJXQJ�QDFK�HL�
QHP�1RWIDOO��

�
L�� =DKQEHKDQGOXQJ�HLQVFKOLH�OLFK�QRWZHQGLJH�

HLQIDFKH�=DKQI�OOXQJHQ�XQG�5HSDUDWXUHQ�DP�
YRUKDQGHQHQ�=DKQHUVDW]�VRZLH�SURYLVRULVFKHU�
=DKQHUVDW]��

�
9HUVLFKHUXQJVVFKXW]�EHVWHKW�DXFK�I�U�GLH�LP�J�OWLJHQ�
*HE�KUHQYHU]HLFKQLV�I�U�+HLOSUDNWLNHU��*HE�+��XQG�
LP�J�OWLJHQ�+XIHODQG�/HLVWXQJVYHU]HLFKQLV�GHU�
%HVRQGHUHQ�7KHUDSLHULFKWXQJHQ�DXIJHI�KUWHQ�
8QWHUVXFKXQJV��XQG�%HKDQGOXQJVPHWKRGHQ��VRZHLW�
GLHVH�lU]WOLFK�GXUFKJHI�KUW�ZHUGHQ��
�
'LHVH�$XIZHQGXQJHQ�ZHUGHQ�YROO�HUVHW]W��
�
$XIZHQGXQJHQ�I�U�HLQ�LP�$XVODQG�QHXJHERUHQHV�
.LQG�HLQHU�9HUVLFKHUWHQ�VLQG�ELV�]XU�:LHGHUKHUVWHO�
OXQJ�GHU�7UDQVSRUWIlKLJNHLW�YRQ�0XWWHU�XQG�.LQG�LP�
5DKPHQ�GHU�/HLVWXQJVSIOLFKW�QDFK�GLHVHP�$EVDW]�����
PLWYHUVLFKHUW��
�
%HL�HLQHU�VWDWLRQlUHQ�+HLOEHKDQGOXQJ�NDQQ�DQ�6WHOOH�
GHV�.RVWHQHUVDW]HV�HLQ�.UDQNHQKDXVWDJHJHOG�
JHZlKOW�ZHUGHQ��GDV�������(85�I�U�MHGHQ�7DJ�GHV�
.UDQNHQKDXVDXIHQWKDOWV�EHWUlJW��:LUG�GDV�:DKOUHFKW�
QLFKW�DXVJH�EW��EHVWHKW�LP�HQWVFKlGLJXQJVSIOLFKWLJHQ�
9HUVLFKHUXQJVIDOO�$QVSUXFK�DXI�.RVWHQHUVDW]��
�
:LUG�QHEHQ�HLQHP�QDFK�GLHVHP�7DULI�YHUVLFKHUWHQ�
.LQG�ELV�]XP�YROOHQGHWHQ�����/HEHQVMDKU�ZlKUHQG�
HLQHU�VWDWLRQlUHQ�+HLOEHKDQGOXQJ�HLQ�(OWHUQWHLO�DOV�



 ��

%HJOHLWSHUVRQ�VWDWLRQlU�DXIJHQRPPHQ��VR�IDOOHQ�
XQWHU�GHQ�9HUVLFKHUXQJVVFKXW]�GLH�$XIZHQGXQJHQ�
I�U�GLH�8QWHUEULQJXQJ�XQG�9HUSIOHJXQJ�GHV�(OWHUQ�
WHLOV�LP�.UDQNHQKDXV��
�
$Q�6WHOOH�GHV�.RVWHQHUVDW]HV�NDQQ�HLQ�.UDQNHQ�
KDXVWDJHJHOG�YRQ�������(85�I�U�GLH�'DXHU�GHU�
%HJOHLWXQJ�JHZlKOW�ZHUGHQ��'LHVH�LVW�GXUFK�HLQH�
%HVFKHLQLJXQJ�GHV�.UDQNHQKDXVHV�QDFK]XZHLVHQ��
�
���� :LU�]DKOHQ�I�U�MHGHQ�7DJ�HLQHU�PHGL]LQLVFK�
QRWZHQGLJHQ�VWDWLRQlUHQ�+HLOEHKDQGOXQJ�]XVlW]OLFK�
HLQ�.UDQNHQKDXVWDJHJHOG�YRQ�������(85�RKQH�
.RVWHQQDFKZHLV��
�
���� 0XVV�GLH�YHUVLFKHUWH�3HUVRQ�DXI�*UXQG�
HLQHV�8QIDOOV�JHVXFKW��JHUHWWHW�RGHU�JHERUJHQ�
ZHUGHQ��HUVWDWWHW�GHU�9HUVLFKHUHU�KLHUI�U�GLH�.RVWHQ�
ELV�]X�HLQHP�%HWUDJ�YRQ����������(85��
�
���� %HL�HLQHP�PHGL]LQLVFK�VLQQYROOHQ�XQG�
YHUWUHWEDUHQ�5�FNWUDQVSRUW�ZHJHQ�.UDQNKHLW�RGHU�
8QIDOOIROJH�DXV�GHP�$XVODQG�DQ�GHQ�VWlQGLJHQ�
:RKQVLW]�RGHU�LQ�HLQ�JHHLJQHWHV�.UDQNHQKDXV�LQ�
'HXWVFKODQG�ZHUGHQ�GLH�QRWZHQGLJHQ�$XIZHQGXQ�
JHQ�I�U�GHQ�.UDQNHQWUDQVSRUW�HLQHU�YHUVLFKHUWHQ�
3HUVRQ��HLQVFKOLH�OLFK�GHU�.RVWHQ�I�U�JJI��HUIRUGHUOL�
FKHV�PHGL]LQLVFK�JHVFKXOWHV�%HJOHLWSHUVRQDO��LQ�
YROOHU�+|KH�HUVHW]W��'DV�VFKOLH�W�DXFK�5HWWXQJVIO�JH�
�.UDQNHQWUDQVSRUW�PLW�HLQHP�VSH]LHOO�GDI�U�DXVJH�
U�VWHWHQ�XQG�]XJHODVVHQHQ�$PEXODQ]IOXJ]HXJ��HLQ��
ZHQQ�GLHVH�QDFK�lU]WOLFKHU�%HVFKHLQLJXQJ�GLH�
HLQ]LJH�0|JOLFKNHLW�VLQG��GDV�/HEHQ�VFKZHU�HUNUDQN�
WHU�RGHU�YHUOHW]WHU�YHUVLFKHUWHU�3HUVRQHQ�]X�UHWWHQ�
XQG�YRQ�HLQHP�QDFK�GHU�5LFKWOLQLH�I�U�GLH�'XUFKI�K�
UXQJ�YRQ�$PEXODQ]IO�JHQ�DQHUNDQQWHQ�)OXJUHW�
WXQJVXQWHUQHKPHQ�GXUFKJHI�KUW�ZHUGHQ��
�
'LHVH�$XIZHQGXQJHQ�ZHUGHQ�DXFK�HUVHW]W��
�� ZHQQ�GLH�YRUDXVVLFKWOLFKHQ�.RVWHQ�GHU�+HLOEH�

KDQGOXQJ�LP�$XVODQG�GLH�.RVWHQ�I�U�GHQ�5�FN�
WUDQVSRUW��EHUVWHLJHQ�RGHU�

�� ZHQQ�QDFK�GHU�3URJQRVH�GHV�EHKDQGHOQGHQ�
$U]WHV�GLH�'DXHU�GHU�.UDQNHQKDXVEHKDQGOXQJ�
LP�$XVODQG�YRUDXVVLFKWOLFK���7DJH��EHUVWHLJW��

�
=XVlW]OLFK�ZLUG�EHL�HLQHP�PHGL]LQLVFK�VLQQYROOHQ�XQG�
YHUWUHWEDUHQ�5�FNWUDQVSRUW�ZHJHQ�.UDQNKHLW�RGHU�
8QIDOOIROJH�DXI�$QWUDJ�GHV�9HUVLFKHUWHQ�HLQH�3DX�
VFKDOH�LQ�+|KH�YRQ��������(85�JH]DKOW��
�
���� 6WLUEW�GLH�YHUVLFKHUWH�3HUVRQ�LP�$XVODQG��
VR�ZHUGHQ�GLH�.RVWHQ�GHU�hEHUI�KUXQJ�GHV�9HUVWRU�
EHQHQ�DQ�VHLQHQ�:RKQVLW]�ELV�]X�HLQHP�+|FKVWEH�
WUDJ�YRQ�����������(85�HUVHW]W��RGHU�HV�ZHUGHQ�ELV�
]XU�HQWVSUHFKHQGHQ�+|KH�%HVWDWWXQJVNRVWHQ�DP�
6WHUEHRUW��EHUQRPPHQ��
�
���� 'HU�YHUVLFKHUWHQ�3HUVRQ�VWHKW�GLH�:DKO�
XQWHU�GHQ�]XU�+HLOEHKDQGOXQJ�]XJHODVVHQHQ�bU]WHQ�
XQG�=DKQlU]WHQ�IUHL��
�
���� $U]QHL���9HUEDQG���+HLO��XQG�+LOIVPLWWHO�
P�VVHQ�YRQ�GHQ�LQ�$EV����JHQDQQWHQ�%HKDQGHOQGHQ�
YHURUGQHW�ZHUGHQ��
�
���� %HL�PHGL]LQLVFK�QRWZHQGLJHU�VWDWLRQlUHU�
+HLOEHKDQGOXQJ�KDW�GLH�YHUVLFKHUWH�3HUVRQ�IUHLH�
:DKO�XQWHU�GHQ�LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�
RGHU�XQWHU�GHQ�LP�MHZHLOLJHQ�$XIHQWKDOWVODQG�DOOJH�
PHLQ�DQHUNDQQWHQ�|IIHQWOLFKHQ�RGHU�SULYDWHQ�.UDQ�
NHQKlXVHUQ��GLH�XQWHU�VWlQGLJHU�lU]WOLFKHU�/HLWXQJ�
VWHKHQ���EHU�DXVUHLFKHQGH�GLDJQRVWLVFKH�XQG�
WKHUDSHXWLVFKH�0|JOLFKNHLWHQ�YHUI�JHQ�XQG�.UDQ�
NHQJHVFKLFKWHQ�I�KUHQ��

1LFKW�JHZlKOW�ZHUGHQ�N|QQHQ�.UDQNHQKlXVHU��GLH�
DXFK�.XUHQ�E]Z��6DQDWRULXPVEHKDQGOXQJ�GXUFKI�K�
UHQ�RGHU�5HNRQYDOHV]HQWHQ�DXIQHKPHQ��DXVJH�
QRPPHQ�
�� ZHQQ�DXVVFKOLH�OLFK�PHGL]LQLVFK�QRWZHQGLJH�

+HLOEHKDQGOXQJHQ�GXUFKJHI�KUW�ZHUGHQ��GLH�HLQH�
VWDWLRQlUH�%HKDQGOXQJ�HUIRUGHUQ��

�� EHL�1RWIDOOEHKDQGOXQJ��
�� EHL�%HKDQGOXQJ�ZHJHQ�HLQHU�ZlKUHQG�GHV�

$XIHQWKDOWV�LQ�HLQHU�GHUDUWLJHQ�.UDQNHQDQVWDOW�
DNXW�HLQJHWUHWHQHQ�(UNUDQNXQJ��GLH�QLFKW�PLW�
GHP�HLJHQWOLFKHQ�%HKDQGOXQJV]ZHFN�]XVDP�
PHQKlQJW�XQG�VWDWLRQlUH�.UDQNHQKDXVEHKDQG�
OXQJ�HUIRUGHUW��'LHV�JLOW�I�U�GLH�QRWZHQGLJH�%H�
KDQGOXQJVGDXHU�GHU�DNXWHQ�(UNUDQNXQJ��

�� ZHQQ�GLH�.UDQNHQDQVWDOW�GDV�HLQ]LJH�.UDQNHQ�
KDXV�I�U�GLH�VWDWLRQlUH�$NXWYHUVRUJXQJ�LVW��

�
���D� :DV�LVW�YHUVLFKHUW"�
�
,Q�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�
���� %HL�PHGL]LQLVFK�QRWZHQGLJHU�VWDWLRQlUHU�
+HLOEHKDQGOXQJ�LQ�HLQHP�PLQGHVWHQV�����NP�YRP�
VWlQGLJHQ�:RKQVLW]�RGHU�YRP�$UEHLWVRUW��VRIHUQ�GLH�
5HLVH�YRQ�GRUW�DXV�DQJHWUHWHQ�ZXUGH��HQWIHUQW�
OLHJHQGHQ�.UDQNHQKDXV��GDV�GLH�9RUDXVVHW]XQJHQ�
QDFK�����$EV����HUI�OOW��
�

D�� ]DKOHQ�ZLU�I�U�MHGHQ�7DJ�GHU�VWDWLRQlUHQ�+HLOEH�
KDQGOXQJ�HLQ�.UDQNHQKDXVWDJHJHOG�YRQ�
������(85�RKQH�.RVWHQQDFKZHLV��

�
E�� �EHUQHKPHQ�ZLU�GLH�7UDQVSRUWNRVWHQ�I�U�GLH�

9HUOHJXQJ�DXV�GLHVHP�.UDQNHQKDXV�LQ�HLQ�.UDQ�
NHQKDXV�DP�VWlQGLJHQ�:RKQVLW]�ELV�]X�
�������(85��

�
���� 6WLUEW�GLH�YHUVLFKHUWH�3HUVRQ�LQ�GHU�%XQ�
GHVUHSXEOLN�'HXWVFKODQG��VR�ZHUGHQ�GLH�.RVWHQ�GHU�
hEHUI�KUXQJ�GHV�9HUVWRUEHQHQ�DQ�VHLQHQ�:RKQVLW]�
ELV�]X��������(85��EHUQRPPHQ��
�
���� :HOFKH�/HLVWXQJHQ�VLQG�DXVJHVFKORV�

VHQ"�
���� .HLQH�/HLVWXQJVSIOLFKW�EHVWHKW�I�U�GLH�LQ�
GHQ�OHW]WHQ�GUHL�0RQDWHQ�EHKDQGHOWHQ�.UDQNKHLWHQ�
HLQVFKOLH�OLFK�LKUHU�)ROJHQ�XQG�I�U�8QIDOOIROJHQ��
VRZHLW�
�

D�� %HKDQGOXQJHQ�LP�$XVODQG�GHU�DOOHLQLJH�*UXQG�
RGHU�HLQHU�GHU�*U�QGH�I�U�GHQ�$QWULWW�GHU�5HLVH�
ZDUHQ�RGHU�

�
E�� ]XP�=HLWSXQNW�GHV�5HLVHEHJLQQV�IHVWVWDQG��GDVV�

%HKDQGOXQJHQ�EHL�SODQPl�LJHU�'XUFKI�KUXQJ�
GHU�5HLVH�VWDWWILQGHQ�PXVVWHQ��HV�VHL�GHQQ��GLH�
5HLVH�PXVVWH�ZHJHQ�GHV�7RGHV�GHV�(KHSDUW�
QHUV��GHV�/HEHQVSDUWQHUV�JHPl������/HEHQV�
SDUWQHUVFKDIWVJHVHW]�RGHU�HLQHV�9HUZDQGWHQ�
HUVWHQ�*UDGHV�XQWHUQRPPHQ�ZHUGHQ���:HUGHQ�
DXI�*UXQG�HLQHU�9RUHUNUDQNXQJ�%HKDQGOXQJHQ�
QRWZHQGLJ��GLH�YRU�5HLVHEHJLQQ�QLFKW�IHVWVWDQ�
GHQ��VLQG�GLHVH�LP�WDULIOLFKHQ�8PIDQJ�PLWYHUVL�
FKHUW��

�
���� � .HLQH�/HLVWXQJVSIOLFKW�EHVWHKW�DX�HUGHP�
�

D�� I�U�.UDQNKHLWHQ�XQG�GHUHQ�)ROJHQ�VRZLH�I�U�
)ROJHQ�YRQ�8QIlOOHQ�XQG�I�U�7RGHVIlOOH��GLH�
GXUFK�DNWLYH�7HLOQDKPH�DQ�.ULHJVHUHLJQLVVHQ�
RGHU�DQ�LQQHUHQ�8QUXKHQ�YHUXUVDFKW�ZRUGHQ�
VLQG��7HUURULVWLVFKH�$QVFKOlJH�XQG�GHUHQ�)ROJHQ�
]lKOHQ�QLFKW�]X�GHQ�.ULHJVHUHLJQLVVHQ��

E�� I�U�DXI�9RUVDW]�EHUXKHQGH�.UDQNKHLWHQ�XQG�
8QIlOOH�HLQVFKOLH�OLFK�GHUHQ�)ROJHQ�VRZLH�I�U�
(QW]XJV��XQG�(QWZ|KQXQJVEHKDQGOXQJHQ��

�
F�� I�U�SV\FKRDQDO\WLVFKH�XQG�SV\FKRWKHUDSHXWLVFKH�

%HKDQGOXQJHQ��
�
G�� I�U�=DKQHUVDW]��DXVJHQRPPHQ�SURYLVRULVFKHQ�

=DKQHUVDW]��YJO������$EV����L��HLQVFKOLH�OLFK�.UR�
QHQ�XQG�I�U�.LHIHURUWKRSlGLH�VRZLH�GDPLW�LP�=X�
VDPPHQKDQJ�VWHKHQGH�%HKDQGOXQJHQ��

�
H�� I�U�.XU��XQG�6DQDWRULXPVEHKDQGOXQJ�VRZLH�I�U�

5HKDELOLWDWLRQVPD�QDKPHQ��
�
I�� I�U�%HKDQGOXQJHQ�GXUFK�(KHJDWWHQ��/HEHQV�

SDUWQHU�JHPl������/HEHQVSDUWQHUVFKDIWVJHVHW]��
(OWHUQ�RGHU�.LQGHU��QDFKJHZLHVHQH�6DFKNRVWHQ�
ZHUGHQ�YHUWUDJVJHPl��HUVWDWWHW��

�
J�� I�U�HLQH�GXUFK�3IOHJHEHG�UIWLJNHLW�RGHU�9HUZDK�

UXQJ�EHGLQJWH�8QWHUEULQJXQJ��
�
���� hEHUVWHLJW�HLQH�+HLOEHKDQGOXQJ�RGHU�
VRQVWLJH�0D�QDKPH��I�U�GLH�/HLVWXQJHQ�YHUHLQEDUW�
VLQG��GDV�PHGL]LQLVFK�QRWZHQGLJH�0D���VR�N|QQHQ�
ZLU�XQVHUH�/HLVWXQJHQ�DXI�HLQHQ�DQJHPHVVHQHQ�
%HWUDJ�KHUDEVHW]HQ��6WHKHQ�GLH�$XIZHQGXQJHQ�I�U�
GLH�+HLOEHKDQGOXQJ�RGHU�VRQVWLJHQ�/HLVWXQJHQ�LQ�
HLQHP�DXIIlOOLJHQ�0LVVYHUKlOWQLV�]X�GHQ�HUEUDFKWHQ�
/HLVWXQJHQ��VLQG�ZLU�LQVRZHLW�QLFKW�]XU�/HLVWXQJ�
YHUSIOLFKWHW��
�
���� %HVWHKW�DXFK�$QVSUXFK�DXI�/HLVWXQJHQ�DXV�
GHU�JHVHW]OLFKHQ�8QIDOO��RGHU�5HQWHQYHUVLFKHUXQJ��
DXI�HLQH�JHVHW]OLFKH�+HLOI�UVRUJH�RGHU�8QIDOOI�UVRU�
JH��VR�VLQG�ZLU��XQEHVFKDGHW�,KUHU�$QVSU�FKH�DXI�
.UDQNHQKDXVWDJHJHOG�JHPl������$EV����XQG����D�
$EV���D��QXU�I�U�GLH�$XIZHQGXQJHQ�OHLVWXQJVSIOLFKWLJ��
ZHOFKH�WURW]�GHUHQ�/HLVWXQJHQ�QRWZHQGLJ�EOHLEHQ��
�
���� 8QWHU�ZHOFKHQ�9RUDXVVHW]XQJHQ�HUWHL�

OHQ�ZLU�.RVWHQ]XVDJHQ�DQ�'ULWWH"�
(LQH�.RVWHQ]XVDJH�NDQQ�QXU�HUWHLOW�ZHUGHQ��ZHQQ�
GHU�1DFKZHLV�GHV�9HUVLFKHUXQJVVFKXW]HV��9HUVLFKH�
UXQJVQXPPHU��1DPH�XQG�$QVFKULIW�GHV�9HUVLFKH�
UXQJVQHKPHUV��EHL�GHU�%HDQWUDJXQJ�YRQ�.RVWHQ]X�
VDJHQ�HUEUDFKW�ZLUG�VRZLH�JJI��GDV�9RUOLHJHQ�GHU�
9RUDXVVHW]XQJHQ�]XU�9HUVLFKHUXQJVIlKLJNHLW�YRQ�
)DPLOLHQDQJHK|ULJHQ�JHPl������$EV����E��DQKDQG�
HLQHU�.RSLH�GHV�3HUVRQDODXVZHLVHV�RGHU�5HLVHSDV�
VHV�XQG�JJI��HLQHU�.RSLH�GHV�6FKZHUEHVFKlGLJWHQ�
DXVZHLVHV�QDFKJHZLHVHQ�ZLUG��
�
���D� :DV�JLOW�I�U�GLH�$XV]DKOXQJ�GHU�9HUVL�

FKHUXQJVOHLVWXQJHQ"�
���� :LU�VLQG�]XU�/HLVWXQJ�QXU�YHUSIOLFKWHW��ZHQQ�
GLH�5HFKQXQJVXUVFKULIWHQ�YRUJHOHJW�XQG�GLH�JHIRU�
GHUWHQ�HUIRUGHUOLFKHQ�1DFKZHLVH�HUEUDFKW�VLQG��GLH�
8QWHUODJHQ�ZHUGHQ�XQVHU�(LJHQWXP��
�
���� $OOH�%HOHJH�P�VVHQ�GHQ�9RU��XQG�=XQD�
PHQ�GHU�EHKDQGHOWHQ�3HUVRQ�VRZLH�GLH�.UDQNKHLWV�
EH]HLFKQXQJ�XQG�$U]WUHFKQXQJHQ�]XVlW]OLFK�GLH�
HLQ]HOQHQ�lU]WOLFKHQ�/HLVWXQJHQ�PLW�%HKDQGOXQJVGD�
WHQ�HQWKDOWHQ��DXV�GHQ�5H]HSWHQ�P�VVHQ�GDV�
YHURUGQHWH�0HGLNDPHQW��GHU�3UHLV�XQG�GHU�4XLW�
WXQJVYHUPHUN�GHXWOLFK�KHUYRUJHKHQ��%HL�=DKQEH�
KDQGOXQJ�P�VVHQ�GLH�%HOHJH�GLH�%H]HLFKQXQJ�GHU�
EHKDQGHOWHQ�=lKQH�XQG�GHU�GDUDQ�YRUJHQRPPHQHQ�
%HKDQGOXQJ�WUDJHQ��



 ��

)�U�GLH�(UVWDWWXQJ�YRQ�5�FNI�KUXQJVNRVWHQ�LVW�HLQH�
lU]WOLFKH�%HVFKHLQLJXQJ��EHU�GLH�1RWZHQGLJNHLW�GHV�
.UDQNHQWUDQVSRUWV�XQG�I�U�GLH�(UVWDWWXQJ�YRQ�hEHU�
I�KUXQJVNRVWHQ�XQG�%HVWDWWXQJVNRVWHQ�HLQH�DPWOLFKH�
6WHUEHXUNXQGH�PLW�YRU]XOHJHQ��
�
/HLVWXQJHQ�RGHU�GHUHQ�$EOHKQXQJ�GXUFK�GLH�LQ�����
$EV����JHQDQQWHQ�9HUVLFKHUXQJVWUlJHU�VLQG�QDFK]X�
ZHLVHQ��
�
���� ,P�hEULJHQ�HUJHEHQ�VLFK�GLH�9RUDXVVHW�
]XQJHQ�I�U�GLH�)lOOLJNHLW�GHU�/HLVWXQJHQ�GHV�9HUVL�
FKHUHUV�DXV������99*��VLHKH�$QKDQJ���
�
���� :LU�VLQG�YHUSIOLFKWHW��DQ�GLH�YHUVLFKHUWH�
3HUVRQ�]X�OHLVWHQ��ZHQQ�6LH�XQV�GLHVH�LQ�7H[WIRUP�
DOV�(PSIDQJVEHUHFKWLJWH�I�U�GHUHQ�9HUVLFKHUXQJV�
OHLVWXQJHQ�EHQDQQW�KDEHQ��/LHJW�GLHVH�9RUDXV�
VHW]XQJ�QLFKW�YRU��N|QQHQ�QXU�6LH�GLH�/HLVWXQJ�
YHUODQJHQ��
�
���� 'LH�LQ�HLQHU�)UHPGZlKUXQJ�HQWVWDQGHQHQ�
.RVWHQ�ZHUGHQ�]XP�DNWXHOOHQ�.XUV�GHV�7DJHV��DQ�
GHP�GLH�%HOHJH�EHL�XQV�HLQJHKHQ��LQ�(XUR�XPJH�
UHFKQHW��$OV�.XUV�GHV�7DJHV�JLOW�GHU�RIIL]LHOOH�(XUR�
:HFKVHONXUV�GHU�(XURSlLVFKHQ�=HQWUDOEDQN��)�U�
QLFKW�JHKDQGHOWH�:lKUXQJHQ��I�U�GLH�NHLQH�5HIH�
UHQ]NXUVH�IHVWJHOHJW�ZXUGHQ��JLOW�GHU�.XUV�JHPl��
�'HYLVHQNXUVVWDWLVWLN���9HU|IIHQWOLFKXQJHQ�GHU�
'HXWVFKHQ�%XQGHVEDQN��)UDQNIXUW�0DLQ��QDFK�
MHZHLOV�QHXHVWHP�6WDQG��HV�VHL�GHQQ��GLH�YHUVLFKHUWH�
3HUVRQ�ZHLVW�GXUFK�%DQNEHOHJ�QDFK��GDVV�VLH�GLH�]XU�
%H]DKOXQJ�GHU�5HFKQXQJHQ�QRWZHQGLJHQ�'HYLVHQ�
]X�HLQHP�XQJ�QVWLJHUHQ�.XUV�HUZRUEHQ�KDW��
�
���� 9RQ�GHQ�/HLVWXQJHQ�N|QQHQ�0HKUNRVWHQ�
DEJH]RJHQ�ZHUGHQ��GLH�GDGXUFK�HQWVWHKHQ��GDVV�ZLU�
hEHUZHLVXQJHQ�LQ�GDV�$XVODQG�YRUQHKPHQ�RGHU�DXI�
,KU�9HUODQJHQ�EHVRQGHUH�hEHUZHLVXQJVIRUPHQ�
ZlKOHQ��
�
���� $QVSU�FKH�DXI�9HUVLFKHUXQJVOHLVWXQJHQ�
N|QQHQ�ZHGHU�DEJHWUHWHQ�QRFK�YHUSIlQGHW�ZHUGHQ��
�
���� :DQQ�HQGHW�GHU�9HUVLFKHUXQJVVFKXW]"�
���� 'HU�9HUVLFKHUXQJVVFKXW]�HQGHW���DXFK�
I�U�VFKZHEHQGH�9HUVLFKHUXQJVIlOOH���PLW�GHU�%HHQGL�
JXQJ�GHU�5HLVH��VSlWHVWHQV�MHGRFK�PLW�GHP�$EODXI�
GHU�YHUHLQEDUWHQ�9HUVLFKHUXQJVGDXHU��$OV�%HHQGL�
JXQJ�GHU�5HLVH�JLOW�EHL�$XVODQGVUHLVHQ�GLH�*UHQ]�
�EHUVFKUHLWXQJ�QDFK�'HXWVFKODQG�XQG�EHL�,QODQGV�
UHLVHQ�GLH�5�FNNHKU�LQ�GLH�HLJHQH�:RKQXQJ�E]Z��DQ�
GHQ�$UEHLWVRUW��VRIHUQ�GLH�5HLVH�YRQ�GRUW�DXV�DQJH�
WUHWHQ�ZXUGH���
�
���� ,VW�GLH�5�FNUHLVH�ELV�]XU�%HHQGLJXQJ�
GHV�9HUVLFKHUXQJVVFKXW]HV�DXV�PHGL]LQLVFKHQ�
*U�QGHQ�QLFKW�P|JOLFK��YHUOlQJHUW�VLFK�GLH�/HLV�
WXQJVSIOLFKW�I�U�HQWVFKlGLJXQJVSIOLFKWLJH�9HUVLFKH�
UXQJVIlOOH��EHU�GLHVHQ�=HLWSXQNW�KLQDXV��VRODQJH�GLH�
YHUVLFKHUWH�3HUVRQ�GLH�5�FNUHLVH�QLFKW�RKQH�*HIlKU�
GXQJ�LKUHU�*HVXQGKHLW�DQWUHWHQ�NDQQ��
�
�
3IOLFKWHQ�GHV�9HUVLFKHUXQJVQHKPHUV�
�
���� :HOFKH�5HJHOXQJHQ�JHOWHQ�I�U�GLH�

%HLWUDJV]DKOXQJ"�
���� 'HU�%HLWUDJ�ZLUG�SUR�7DJ�GHU�9HUVLFKH�
UXQJVGDXHU���PLQGHVWHQV�MHGRFK�I�U�GUHL�7DJH�XQG�
K|FKVWHQV�I�U�����7DJH���EHUHFKQHW���

D�� 'HU�7DJHVEHLWUDJ�EHWUlJW�MH�3HUVRQ��
�

(LQWULWWVDOWHU�
�-DKUH��

���������7DJ�
(85�

�����������7DJ�
�(85�
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�
E�� 'HU�7DJHVEHLWUDJ�I�U�GLH�7DULIVWXIH�7UDYHO�GD\�

IDPLO\�EHWUlJW�MH�)DPLOLH��VLHKH�����$EV���E����
�

(LQWULWWVDOWHU�
�-DKUH��

���������7DJ�
(85�
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�
���� 'HU�%HLWUDJ�ZLUG�DOV�(LQPDOEHLWUDJ�I�U�
GLH�JHVDPWH�9HUVLFKHUXQJVGDXHU�EHL�$EVFKOXVV�GHV�
9HUVLFKHUXQJVYHUWUDJHV�IlOOLJ���
�
���� �:HOFKH�2EOLHJHQKHLWHQ�VLQG�]X�EHDFK�

� WHQ"�
���� 6LH�XQG�GLH�DOV�HPSIDQJVEHUHFKWLJW�EH�
QDQQWH�YHUVLFKHUWH�3HUVRQ��VLHKH�����$EV�����KDEHQ�
DXI�XQVHU�9HUODQJHQ�MHGH�$XVNXQIW�]X�HUWHLOHQ��GLH�
]XU�)HVWVWHOOXQJ�GHV�9HUVLFKHUXQJVIDOOV��XQVHUHU�
/HLVWXQJVSIOLFKW�XQG�LKUHV�8PIDQJV�VRZLH�GHU�
%HLWUDJVHLQVWXIXQJ�HUIRUGHUOLFK�LVW��
�
���� $XI�XQVHU�9HUODQJHQ�LVW�GLH�YHUVLFKHUWH�
3HUVRQ�YHUSIOLFKWHW��VLFK�GXUFK�HLQHQ�YRQ�XQV�EHDXI�
WUDJWHQ�$U]W�XQWHUVXFKHQ�]X�ODVVHQ��
�
���� $X�HUGHP�LVW�GLH�YHUVLFKHUWH�3HUVRQ�
YHUSIOLFKWHW��XQV�GLH�(LQKROXQJ�YRQ�HUIRUGHUOLFKHQ�
$XVN�QIWHQ�]X�HUP|JOLFKHQ��LQVEHVRQGHUH�(QWELQ�
GXQJ�YRQ�GHU�6FKZHLJHSIOLFKW���
�
���� 'LH�YHUVLFKHUWH�3HUVRQ�KDW�QDFK�0|JOLFK�
NHLW�I�U�GLH�0LQGHUXQJ�GHV�6FKDGHQV�]X�VRUJHQ�XQG�
DOOH�+DQGOXQJHQ�]X�XQWHUODVVHQ��GLH�GHU�*HQHVXQJ�
KLQGHUOLFK�VLQG��
�
������ :HOFKH�)ROJHQ�HUJHEHQ�VLFK�EHL�2EOLH�

JHQKHLWVYHUOHW]XQJHQ"�
:LU�VLQG�PLW�GHQ�LQ������$EV����ELV���99*��VLHKH�
$QKDQJ��YRUJHVFKULHEHQHQ�(LQVFKUlQNXQJHQ�JDQ]�
RGHU�WHLOZHLVH�YRQ�GHU�9HUSIOLFKWXQJ�]XU�/HLVWXQJ�
IUHL��ZHQQ�HLQH�GHU�LQ�����JHQDQQWHQ�2EOLHJHQKHLWHQ�
YHUOHW]W�ZLUG��'LH�.HQQWQLV�XQG�GDV�9HUVFKXOGHQ�GHU�
YHUVLFKHUWHQ�3HUVRQ�VWHKHQ�,KUHU�.HQQWQLV�XQG�,KUHP�
9HUVFKXOGHQ�JOHLFK��
�
����� :HOFKH�2EOLHJHQKHLWHQ�XQG�)ROJHQ�EHL�

2EOLHJHQKHLWVYHUOHW]XQJHQ�JHOWHQ�EHL�
$QVSU�FKHQ�JHJHQ�'ULWWH"�

���� +DEHQ�6LH�RGHU�HLQH�YHUVLFKHUWH�3HUVRQ�
(UVDW]DQVSU�FKH�JHJHQ�'ULWWH��VR�EHVWHKW��XQEH�
VFKDGHW�GHV�JHVHW]OLFKHQ )RUGHUXQJV�EHUJDQJV�
JHPl�������99*��VLHKH�$QKDQJ���GLH�9HUSIOLFKWXQJ��
GLHVH�$QVSU�FKH�ELV�]XU�+|KH��LQ�GHU�DXV�GHP�
9HUVLFKHUXQJVYHUWUDJ�(UVDW]��.RVWHQHUVWDWWXQJ�
VRZLH�6DFK��XQG�'LHQVWOHLVWXQJ��JHOHLVWHW�ZLUG��DQ�
XQV�VFKULIWOLFK�DE]XWUHWHQ��
�
���� 6LH�RGHU�GLH�YHUVLFKHUWH�3HUVRQ�KDEHQ�
�KDW��LKUHQ�(UVDW]DQVSUXFK�RGHU�HLQ�]XU�6LFKHUXQJ�
GLHVHV�$QVSUXFKV�GLHQHQGHV�5HFKW�XQWHU�%HDFKWXQJ�
GHU�JHOWHQGHQ�)RUP��XQG�)ULVWYRUVFKULIWHQ�]X�ZDKUHQ�
XQG�EHL�GHVVHQ�'XUFKVHW]XQJ�GXUFK�XQV�VRZHLW�
HUIRUGHUOLFK�PLW]XZLUNHQ��
�
���� 9HUOHW]HQ�6LH�RGHU�HLQH�YHUVLFKHUWH�3HUVRQ�
YRUVlW]OLFK�GLH�LQ�GHQ�$EVlW]HQ���XQG���JHQDQQWHQ�
2EOLHJHQKHLWHQ��VLQG�ZLU�]XU�/HLVWXQJ�LQVRZHLW�QLFKW��

YHUSIOLFKWHW��DOV�ZLU�LQIROJH�GHVVHQ�NHLQHQ�(UVDW]�YRQ�
GHP�'ULWWHQ�HUODQJHQ�N|QQHQ��,P�)DOOH�HLQHU�JURE�
IDKUOlVVLJHQ�9HUOHW]XQJ�GHU�2EOLHJHQKHLW�VLQG�ZLU�
EHUHFKWLJW��XQVHUH�/HLVWXQJ�LQ�HLQHP�GHU�6FKZHUH�
GHV�9HUVFKXOGHQV�HQWVSUHFKHQGHQ�9HUKlOWQLV�]X�
N�U]HQ��
�
���� 6WHKW�,KQHQ�RGHU�HLQHU�YHUVLFKHUWHQ�3HUVRQ�
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